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[TPUJIOXKEHHA KBM ®MHAHCOBUHA OTYET KBbM 30.06.2016 ronuna

1. ”HOOPMAIMA 3A AIPYXECTBOTO

1.1.Cbae6na perucrpauns

“Arpo ®unanc” AJICHL] e THProBcKO APYKECTBO CbC CICLIMATIHA MHBECTHIIMOHHA LEN (CbC CTATYT
1o 3aKoHa 3a JPY>KECTBAaTa CbC CHElMAlTHA MHBECTULIMOHHA LEN), PErMCTPUpaHo B Boarapus che
ceJlalMule U aapec Ha ynpasienue ca rp. Ilnosaus, paiion Cesepen, Oyi.,,Jlynas”Ne 5. [Ipomsnara B
Cela/MILETO U apeca Ha ynpasieHue e nucana Ha 12.03.2015 roa.

([pyxecTBOTO) € BnMCaHO B ThproBekust peructbp Coduiicku rpaacku cba ¢ pemienne Ne 1 ot
23.02.2006 r. no ¢.a. Ne 2125/2006, maptunen Ne 101897, Tom 1365,1.1.

“Arpo ®unanc” AJICHLL e my6nuuHo Apy»KecTBO ChIIACHO 3akoHa 3a MyOJIMUHO HpejnaraHe Ha
HEHHH KHHKA M HETOBUTE aKLIMKU Ce ThprysaT cBoboHo Ha “Bwarapcka donnosa Gopeca — Copus”

“Arpo ®unanc” AJICHL] uma enHocTeneHHa clCTeMa Ha yrpasiieHde ¢b¢ ChBET Ha AUPEKTOPUTE OT
TpHMa WIEHOBE, KaKTO ClieBa:

Ceetna Muxaiinopa bosiHoBa - [Ipeacenaren va C/;
Hopnanka Kupunosa I'biis6oBa — 3amectHuk-npeacenaren Ha CJI;
Crosin Pager Koes — Usnbauurenen unen Ha CJI.

HpyxecTBOTO ce npencTapisisa or Manbianutendus nupextop CrosH Panes Koes.
JlelHOCTTa Ha IpY»KECTBOTO He ce OrpaHuvaBa ChC CPOK.
IIpeomem na oeiinocm

[IpenmeTbT Ha NEHHOCT € MHBECTHPaHe Ha MapHUYHUTE CPEeJCTBa, HAOpaHW uYpe3 W3JaBaHe Ha UEHHU
KHWKA, B HEABUXHMHM HWMOTH /CEKIOpHTH3allMsd Ha HEABHXXMMM HMMOTH/ MOCPENCTBOM MOKYNKa Ha
npaBo Ha CO6CTB6HOCT H APYTH BE€UIHH INpaBa BbPXY HEABHXHMH HUMOTH, H3BLPUIBAHE Ha CTPOCKHU H
nonoOpeHus B TAX, C LeJl MPEOCTaBSIHETO UM 3a yNpaBleHHe, OTAABaHe M0]l HAeM, JIM3UHT, apeHsa
w/wunu npojaxbara um. JIpy>KecTBOTO He MOXeE [a H3BbpLIBA APYIH THPrOBCKM CACIKH, M3BbH
NIOCOYEHUTE B NPENAXOAHOTO U3PEHEHUE, U CBBP3AHUTE C TAXHOTO OCHIIECTBABAHE NEHWHOCTH, OCBEH
aKo He ¢a N03BOJIeHH OT 3aKOHA 3a APY>KeCTBaTa ChC crielMaliia HHBecTUionHa uen (3JCHLL).

1.2. JInnens 3a ochbIecTBABAHE Ha JeliHOCTTA

Komucnsra 3a punancos Haasop e uzgana nuuens Ne 28-JICHULL ot 24 ronu 2006 r. Ha JlpyxecTBoTO
33 M3BbPUIBAHE Ha CIICAHUTE clenku no wi. 4, an. 1, 1. 1 u 2 3JICUI] kato apyxecTBo che crieuyania
WHBECTHLIMOHHA LEJ1: HHBECTUPaHE Ha NapHUYHU CPEICTBa, HabpaHu Ypes M3laBaHe HA LEHHM KHIKA, B
HENBMXKHUMH UMOTH (CEKIOPUTU3ALIMS HA HEJBHIKHMH UMOTH)

1.3. CnennaiHa HOPMATHBHH AKTOBE, PErYJIHPALNIH TEKylIATA NeilHOCT.

He#iHocTra Ha JIpy»KecTBOTO ce OCBIUECTBSIBA CHIVIACHO 3aKOHA 3a APY)KECTBAaTa ChC CIELMaNHA
unBectiuronna uen (3/[CHLL), Teprosekus 3akoH (T3), 3akoHa 3a myGIMYHO MpeaNaraHe Ha LIEHHH
kamka (3ITLK), noazakoHoBUTe akTOBE 1O NPUIATaHETO MY M BCHUYKH JPYTH 3aKOHOBH M3HCKBaHHUSI.

1.4. OcHoBHHE AOrOBOPH
JIpy>KECTBOTO € CKIIFOUWIIO CIIETHITE OCHOBHHM JOTOBOPH:
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> ¢ OaHka — Aenosutap mo cmuchbiaa Ha ui. 9 or 3JCHUL: “OBEJUHEHA BBJIFTAPCKA
FAHKA” A/l;

> ¢ JIpyXeCTBO — OLEHMTEN HAa NPUAOOHBAHWTE HEABWKAMM MMOTH, BbB Bpb3Ka ¢ wi.19 or
31CHLL: “BPAMT KOHCYJIT” OO[I;

» ¢ obenyxsaino apyxecrso —,,AIPO ®UHAHC KOHCVJIT” EOO/;

» OO6nuraumonen 3aeM ¢ ofia HOMWHanuHa croiHocT 5 000 000 eBpo, cxmodyeH Ha
04.08.201 Ir.,npencpouno noracex na 27.01.2015 rox.

»> Jlorosop 3a He3aBUCHM (HHAHCOB oauT 3a 2015 roguHa cbhC CIELMANHU3MPAHO ONMTOPCKO
npennpusie ,,EUY EJI BU BBJITAPHS® OO/ - 3a 0auT Ha roauuien ({hUHAHCOB OTUeT 3a
2015 roauna.

Jpy>XecTBOTO HAMa IMPaBO Aa OCBLIECTBSIBA NPAKO NEWHOCTHTE 10 €KCIUIOATALMA M MOMAPLKKA Ha
NpUAOOHUTUTE HEABHXXMMHM MMOTH, TOPaAH KOETO € Bb3JIOKWIO Te3H AEHHOCTM Ha 06CIykKBallo
IPYKECTBO.

1.5. JanHu 32 06CJay;KBALOTO APYHKECTBO

»AI'PO ®UHAHC KOHCVYIJIT” EOO]] e BnMcaHo B TBHPrOBCKHS PErMCTbP HA ATreHLMATAa IO
BMNMCBaHUATA KbM MHHUCTEpCTBO Ha npaBocbhareTo ¢ EMK 175156053 kaTo e AHONMYHO APYKECTBO ¢
OrpaHUueHa OTFOBOPHOCT CbC Celanulle U aapec Ha ynpaenenue rp. [Inoeaueg 4000, paiion CepepeH,
yi. ,,bopuc Hsaxoenu™ Ne 10, er. 5.

Ha o6cnyxBalloTo ApY>XecTBO € Bb3JIOKEHO 1a W3BLpPUIBA OGCIYXBAaHETO M MOANBPHKAHETO Ha
npuaoOOUTUTE HEABWKHMH HMOTH, W3BBPUIBAHETO HA CTPOEXKH M MNOAOOPeHHs, BOAEHETO |
ChXPAHABAHETO HAa CYETOBOAHA W APYra OTUETHOCT W KOPECIOHICHUMS, MOArOTOBKATA HA TOJIMUIHUS
(GMHAHCOB OTYET M OCHIypSBAaHE HA HEropaTa 3aBepKa, KaKTO M MOJArOTOBKATA HA IIECTMECEYHH M
TPHUMECEYHH OTUETU U MECEYHM CUETOBOAHH OanaHCH, CbOTBETHO TAXHATA MyOIMKaLUs, PECIIEKTHBHO
npeacrassHeTo MM B KOH, kakTo 1 U3BbpLUBAHETO HAa ApYrd HEOOXOOUMHM NeHHOCTH. M3BbpLIBAHETO
Ha Te3H JEWHOCTH Ce OCHILECTBABA B CHOTBETCTBHE ChC 3aKOHA W C YCTAaBa HA JAPYHKECTBOTO ChC
criellMajiHa MHBECTHUMOHHA LelT.

Ha 10.12.2015 r. ,,Arpo ®unanc” AJICHL] u oGcnyxBaiioro apyxectso ,,Arpo ®uunanc Koucynr”
EOO/] noanucaxa AHekc kbM Jlorosop ot 01.09.2010 r., ¢ koeTo ce npuexa ciieTHUTe MPOMEHH B al.
1, oTun. 10:

e ['OQMIIHO Bb3HArpaXKACHHE Ha OOC/YKBAILOTO APYXKeCTBO B pasMep Ha 0,5 % ot croiiHocTTa
Ha NpuaoOMBaHe HAa MHBECTHLHOHHHMTE MMOTH, M3UHCISIBAHO M HW3MUIAILAHO KbM Kpas Ha
Mecela, CleBalll BCIKO KaleHIapHO TPUMeceUHe.

e [oaniHO BB3HAIpaKAEHHE Ha OOCHYXKBALIOTO JpPYKECTBO B pasmep Ha 1,5 % ot
apeHHaTa/HaéMHaTa NpEMHsl Ha CKIIIOYEHMTE [OrOBOPH 3a OTJaBaHe Ha MMOTH I0J
apeHJa/HaeM/JIM3HHT, W3YMCISBAHO M H3IUIALAHO KbM Kpas Ha Mecela, CJeBall BCSKO
KaJISHIApHO TpUMeceyHe.

e EnnoxpaTtHO Bb3HarpaxaeHue Nnpu npojaxda Ha UMOT B pasmep Ha 0,5 % oT pasnukara
MEXy NpOoJaKHaTa Y MOKYIMHAaTa [JeHa Ha aKTHBA.

ITpomsHaTa BbB Bb3HAI PAKIEHUATA Ha 00CTYXKBaLIOTO APYIKECTBO BIM3a B cuia ot 01

aexemspu 2015 r., xaTo npeypexa JOrOBOPHUTE OTHOLIEHHS 32 YETRHPTOTO TPUMECEUHE Ha
2015 .
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2. OCHOBHMU INIOJIOKEHUS OT CYETOBOAHATA TIOJIMTUKA HA JIPYJKECTBOTO

2.1.M3sBeHne 32 CHOTBETCTBHE

OHHAHCOBUAT OTYeT Ha ,Arpo ®@uHanc” AJICHUILl € H3rorTBeH B CBOTBETCTBUE C BCHUKHM
Mexnynapoanu ctanaapTy 3a gunancoso otuurade (MCPO), npuern ot ChBeTa no MexayHapoanu
cuetopoaHu ctannapti (CMCC), kouTo ce chCToAT OT: MeXIyHapoAHM CTaHIApTH 32 (PUHAHCOBO
OT4HTaHe, MEeXIyHapOIHH CHETOBOJHU CTaHAAPTH M OT PasscHenus, npeaoctaBenu ot KoMurera 3a
Pazacnenns Ha MexnynaponHure craHpaptv 3a ¢uHaHcoBo oryutaHe (KPMC®O) wnu Ousmus
IlocTosnen xomurer 3a PazsacHenusta (I1KP), kouro ebexktuBHo ca B cuna 3a 2015 r. w xouTto ca
npuetH oT Komucusra Ha EBponetickute o6mnocti (Komucusra).

2.2.Hosu u npoMeHeHH MeKIYHAPOAHH CTAHAAPTH 32 (PUHAHCOBO OTYHTAHE

[lpeArnpusTHETO € NpHeno BCHYKM HOBH M /WM PEBU3MPAHH CTAHAAPTH H PassiCHEHUS, U3JAJCHH OT
Cobeera mo wmexayHapoaHu cuetoBoaHHM craHaaptd (CMCC) u npuern or Kommucusra Ha
EBponelickus cb1o3, KOUTO ca YMECTHH 3a HEroBaTa JISHHOCT. 3a NPeNPUITHETO HE CE € HAOMKMIIO Aa
HanpaBH MPOMEHH B CYETOBOJIHATA CH MOJIMTHKA 32 aJalTHpaHe NPUIAraHeTo HA BCHYKH HOBH W/UNN
peusrpann MC®O, xouTo ca B culla 3a TeKyLljaTa oT4eTHa I'0OIMHa, 3anouBama Ha | sHyapu 2015 1.,
TbH KaTO 4acT OT TAX WM HE CE€ OTHACAT 3a Heropara AEHHOCT, W WM Mpe3 MepHoja HE € UMAIIo
0BeKTH 1 onepaLrH, KOUTO Jla €a 3acerHaTd OT NPOMEHUTE B u3meHenuTe MCDO.

Kbm parata Ha onoOpeHue 3a H3aBaHe Ha HACTOALIMS (PMHAHCOB OTUET ca M3/ajJeHH, HO HE ca BCe
Olle B CHJIA 3a TOJIMIIHH MEPUOAM, 3anousamy Ha 1 sHyapu 2015 r., cieqHuTe HOBU CTaHAAPTH U
passiCHeHHs, KaKTO ¥ MPOMEHEHM CTaHJAPTH U Pa3sICHEHHMS, KOUTO He ca OMIM NPHETH 3a NO-PaHHO
NPUTIOXKEHUE OT APY>KECTBOTO

Cmanaapmu U PA3ACHEHUA, GAE3NIU 8 CUNIA 8 MEKYUUsL OmMYemen nepuo@

Crnennure CTaHAapTM M W3MEHEHHS KbM ChILECTBYBAILUM CTAHAAPTH M Pa3saCHEHWs, W3JAJEHH OT
Coeera 3a MexqtyHaposHu cuetoBoanu cranaapty (CMCC) u npuern ot EC ca Brnesnu B cuia 3a
TEKYLIMs OTYETEH NEPHO!

M3menenus na pasnuunu crannapt “Tlono6penus B MCOO (uukba 2011-2013)”, nporsTyuuamm ot
FOAMIIHMS NPOEKT 3a nopodpenus Ha MCOO (MCPO 1, MCOO 3, MCDO 13 u MCC 40) ocHoBHO ¢
uesl OTCTpaHABaHE HAa MNPOTHBOpEUMss M W3siCHABaHe Ha GopMynupoBkd — mnpuetd or EC Ha

18.12.2014r. (npomeHuTte 1e ObAAT MpWIaraHd 3a FOAMLIHM TIEPUOMM, 3aMOYBAIlM HAa MW Clel
01.01.2015r.),

M3menenusa Ha pasnuunu crangapty “Ilonodpenus B MCPO (umkba 2010-2012)”, npousTruaiuy ot
FOIMIIHUS NpoeKT 3a nonodpeuus 8 MCOO (MCDO 2, MCOO 3, MCDO 8, MCDO 13, MCC 16,
MCC 24 u MCC 38) ocHOBHO C Liel OTCTpaHsBaHE Ha [MPOTHBOPEYMS W W3ACHABAHE Ha
dopmynuposky — npuern o EC na 17.12.2014r. (npomenute e GbAaT NpHIaraHd 3a FOAMUIHH
fepyuoau, 3anousaiiy Ha wid cien 01.02.2015r1.),

HMamenenne na MCC 19 “Jloxonu Ha Haetn yimua” — [lnaHoBe ¢ neduHupanu noxonau: BHocku ot

HaeTu nuua — npuety oT EC Ha 17.12.2014r. (B cuna 3a rogyiliHA NepUOH, 3aMOUYBAILM HA UIU ClIE]
01.02.2015r.).
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Cranpaptn m passacHeHud, n3nagedn or CMCC u npuern or EC, xoutro Bce oimie He ca
BJE3HAJH B CHJA

KM narara na u3napaHe 3a ono6psiBaHe Ha TO3H (PUHAHCOB OTYET CJIEJHHUTE CTaHIAPTH U H3MEHEHHs
KbM ChUIECTBYBALLY CTAHIAPTH U pPa3aCcHEHMs ca u3janenu ot CreeTa 3a MexayHapoHH CUETOBOHH
cra"gapti (CMCC) u ca npuetu ot EC, Ho Bce olie He ca Bie3Nu B cuna:

H3smenenne na MCOO 11 “CrBmecTHH cniopazyMeHus” — CHETOBOJHO OTHHTaHe Ha NpUA0OUBaHe Ha
ydacTHsl B CbBMeCTHa AeHHocT - npuetn ot EC Ha 24.11.2015r. (B cuna 3a roguiliHd TIEpHOH,
3anouBalud Ha wnu cien 01.01.2016r.),

Hsmenenne Ha MCC 1 “IlpeacraBsse Ha QuHaHCOBM oT4eTH’ — MHMLIMATHBA 3a OMOBECTSABaHE -
npuety ot EC na 18.12.2015r. (B cuna 3a roguilHg nepuoau, 3ano4usamiy Ha wid cieg 01.01.2016r.),

Hsmenenne na MCC 16 “Umorn, mamay U cvopbxenns” 1 MCC 38 “Hematepuainu akTMBU” —
HzsacusBaHe Ha HOMyCTUMMTE METOAM 3a amoptuzaums - npuetn ot EC Ha 02.12.2015r. (B cuia 3a
rOJIMLIIHY IEpUOAHM, 3anoyBaliy Ha unu cien 01.01.2016r.),

H3menenne na MCC 16 “Wmorn, mamnuu U cwopwikenus” u MCC 41 “3emenenne” - 3emenenue:

Inononatinu pacrenus - npuetu ot EC na 23.11.2015r. (B crita 3a rogMiIHy NepuoaM, 3aTI0UBaIIH Ha
win cnen 01.01.2016r.),

H3menenne nHa MCC 27 “HUnnuBuayanHu ¢uUHAHCOBU OT4eTH” — MeTOA Ha COOCTBEHMs KaluTal B
camocTosiTennH (puHaHCOBH oT4eTH — npuetH oT EC Ha 18.12.2015r. (B cuna 3a rouilHA NEPHOIH,
3anoyBalliy Ha Wi cnen 01.01.2016r.),

H3meHeHus Ha pa3nuunu crangapti “lTlogobpenns 8 MCOO (umkba 2012-2014)”, npousTvyaiyg ot
rOAMUIHMUS MPOeKT 3a nogodpenus 8 MCPO (MCDO 5, MCDO 7, MCC 19 u MCC 34) ocHoBHO ¢
Luell OTCTpaHsBaHEe Ha MpPOTHBOpEYMs U M3sdcHsABaHe Ha ¢opMmynupoku - npuety ot EC Ha

15.12.2015r. (npomenure me ObAaT npujarald 3a roJIMUIHM NEPUOJH, 3alOYBALM HA WIM Cleq
01.01.2016r.).

Cranpapru 1 passicaenns, usnanesn or CMCC, kouto Bee ome He ca npuetn ot EC

PBKOBOACTBOTO, cuMTa, Ye € MOAXOASIIO Ja C€ OMOBECTH, Y€ CJIEAHHWTE HOBM WJIM PEBUIMPAHH
CTaHJAPTH, HOBU pa3siCHEHUd U MPOMEHH KbM CHLUECTBYBAlllM CTAHAAPTH, KOUTO KbM OTHETHATA [laTa
ca Beue uzganeHu ot CbBeTa 1o MeXXAyHapoIHH cueToBoIHU cTaHaaptH (CMCC), Ho Bce olue He ca
of00peHn 3a npunaraHe ot EpponelickaTa KOMHCHS W CbOTBETHO, HE ca B3€TH MNpeABHA NpH
M3rOTBSIHETO Ha TO3U (hMHAHCOB oTueT. JlaTuTe Ha BiM3aHE B CHJA 1€ 3aBHUCAT OT peLICHUATA 3a
onobpenue 3a npwiarade Ha EBponefickara komucus.

PBLKOBOACTBOTO Ha JAPYXKECTBOTO OYaKBa, 4Ye IPUEMAHETO Ha Te3W CTAHAApTH, H3MEHEHHs Ha
CbLLUECTBYBALIM CTAHIAPTH U Pa3sCHEHMs HsAMA J1a OKaXKe ChILECTBEH e(eKT BbpXy (PUHAHCOBMS OTUET
Ha JpYy»KeCTBOTO B NE€PUOJA HA TbPBOHAYAIHOTO UM NpHUJlaraHe.

MC®PO 9 “DuHaHCOBM MHCTPYMEHTH” - (B CHja 3a FOAMIUHM NEPHOAM, 3aMOYBALIM HAa WIH clel
01.01.2018r.),

MC®O 14 “Pazueru 3a peryjaaTopHH OTCPOUYEHH CMETKH™ - (B CHJIa 33 FOAMLIHH IEPUOH, 3ai04BallH
Ha i caen 01.01.2016r.),

MC®O 15 “IIpuxoau oT ACrOBOPH C KJIMEHTH” - (B CUJa 32 FOAMILHU MEPUOIH, 3aMOUBALLK HA WX
cinen 01.01.2018r.),
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MC®O 16 “JIusunr” - (B cuna 3a roAHLIHKA NEPUOAM, 3arouBamK Ha Wik cien 01.01.2019r.),

[Ipomenu B MC®O 10 “KoHconmumupanu ¢unancosn otdetn” ¥ MCC 28 “HHBecTHUHM B
acoLMHPaHH K CbBMECTHH npeanpusaTus’ — [poaax6a 1M BHOCKa HA aKTHBM MEXIY WHBECTHTOP H
HEroBO aCOLIMMPAHO MITM CbBMECTHO MPEATIPUSTHE - (OTIIOKEH 3a HEONPEACIEHO BpEME),

[Tpomenu B MCOO 10 “Konconuaupanu dunancoeu otdetn”, MCP®O 12 “OnosecTsBaHe Ha AIOBE
B apyru npeanpustis” m MCC 28 “MuBecTMUMM B acOLUMMpaHH W CbBMECTHH MpENNpUATUS’ —
MuBecTMUMORHRM ApyxecTBa: IIpunaraHe Ha M3KITIOUSHMS MIPH KOHCOJMAALMA - (B CHJa 3a TOJMIIHH
NnepHOIH, 3ano4saiy Ha win cien (01.01.2016r.),

[lpomenn B MCC 12 , Jlanbuu BbpXy noxoma™: IlpusHaBaHe Ha OTCPOYEHM JaHBUHM AKTHBH 3a
Hepealu3upany 3aryou (B cuiia 3a FOAMIIHM NEPHOAH, 3anoyBaiiy Ha wid cien 01.01.2017r.).

2.3.ba3za 3a cbeTaBsiHe HA (QPHHAHCOBHS OTYET

I/IHIII/IBHIIyaJ'IHI/IH (i)I/IHaHCOB OTHET € HM3rOTBEH IpPH CHa3BaHE IpPUHIHKIIA Ha WCTOpPHUYECKaTa LEHa,
MO,HI/I(bI/II_ll/IpaH C OLCHKaTa Mo crpaBelJIMBa CTOMHOCT Ha HAKOHU HMOTH, MalllMHH W CBOPBLXKEHHS,
HHBCCTHULIHOHHH MUMOTH, (i)I/IHaHCOBI/l HHCTPYMCHTHU.

®UHAHCOBUAT OTYET € ChCTABEH B CHOTBETCTBHME C M3MCKBAHWATA M NPMHLMIKMTE Ha AeicTBaLIO
npearnpusTye

Bb3npuerara cueToBoAHA NOJMTHKA € MOCTIEAOBATEIHA C MIPUJIaraHaTa npes NpeaxoHaTa roaMHa.
2.4.D>yHKnnoHATHA BAJIyTAa H BAJIYTA HA IPEICTABSIHE

®ynxuponanHarta BanyTa Ha JlpyxectBoto e Gbirapckusr nes (BGN). JlaHHute BbB (hMHAHCOBMA
OTYET M NPUJIOKEHHUSATA KbM HETO ca MPEJCTaBEHH B XWIAIH JIeBa, OCBEH aKO HELlO APYro W3PHUHO HE
€ YKa3aHo.

2.5.CpaBHUTE/IHA JAHHHA

Jpy>eCTBOTO MpeicTaBs CpaBHUTENHA MH(OPMauus B TO3M (DUHAHCOB OTYET 3a €IHA NPENXOJHA
rofiuHa.

Koraro e Heobx0MMO, CpaBHUTENHUTE JaHHHU ce pertacuduimnpar (M/Win Nper3uucisBar), 3a 1a ce
[IOCTUIHE CHIIOCTABUMOCT CNIPAMO NPOMEHH B MPEACTABAHETO B TEKYIIATA T'OIHHA.

2.6. DyHKnHOHAJHA BAJYTA H NPH3HABAHE HA KYPCOBH PA3JIUKH
(@) QynkyuoHanHa eanyma u 6anyma Ha NPeOCmasne
DyHKUMOHAIHATA M OTYETHATAa BANTyTa Ha NPEACTaBAHE Ha (PUHAHCOBMA OTYET HA APYKECTBOTO €

ObsrapckusT nes. JIeBbT e GuKcHpaH B ChOTBETCTBHE Che 3akona 3a BHB kbM eBpOTO B ChOTHOLIEHHE
BGN 1,95583 : EUR

(b) Coenxu u canoa

Ilpy mbpBOHa4anHO NpU3HABaHE, CENKa B 4yXASCTpaHHA BAIyTa CE 3alMCBa BbB ()yHKLUMOHATHATA
BaJlyTa, KaTO KbM CyMaTa B Yy>XAECTPaHHA BallyTa ce Mpuiara oOMEHHMAT Kypc KbM MOMEHTA Ha
cienkara WM onepauusaTa. IlapuunMre cpeacTBa, B3eMaHHSTa M 3aQb/DKEHUATA, KATO MapMYHK
NO3ULMH, IEHOMHUHUPAHH B Yy>IECTPAaHHA BAlyTa C€ OTUHUTAT BbB (PYHKLMOHAIIHATA BalyTa KaTo ce
npunara oOMEHHMAT Kype, mybnukysad ot BHB 3a mocnennus paboTen men Ha ChOTBETHHS Mecell.

Kbm 31 nexkemBpH Te ce olieHsBaT B ObIrapckH Ji€Ba KaTO Ce M3MO0J3BA 3aKTIOUMTETHHAT OOMEHEeH
Kypc Ha BHb.
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Hemapuuhurte nosuuum B OTYeTa 3a (PUHAHCOBOTO CBCTOSIHME MbPBOHAYANHO NEHOMMHMPAHH B
YY)KAeCTpaHHa BallyTa, Ce€ OTYMTAT BbB (YHKLMOHAJHATA BAlyTa KaTO CE MPHara HCTOPHYECKHSAT
OOMeHeH Kype KbM JIaTaTa Ha ONepalisTa M MOCJIEBALIO He Ce NPEOLEHSBAT 110 3aKIIK0UUTENEeH Kypc.

2.7.AznonzBane Ha NPHOIH3HTEHH CUETOBOAHH OLEHKH M NPEATIOJIOMKEH U

[IpencraBsHeTo Ha (MHAHCOB OTYET CBIVIACHO MEXIYHAPOJHUTE CTAHAAPTH 3a (PMHAHCOBM OTYUETH
M3HUCKBA PbKOBOJCTBOTO [ld HalpaBu Hai-100pH NPUOIH3HMTENHHU OLEHKH, HAYKMCIICHHS M Pa3syMHO
0DOCHOBAaHHU MpEATNONOXKEHHs, KOUTO OKa3BaT edeKT BbPXY OTYETEHHTE CTOMHOCTH Ha aKTUBUTE M
MacuBUTE, HA MPWXOJUTE U Pa3XOQUTe, U HA ONOBECTABAHETO HA YCIOBHM B3€MAHHUS M 3a0bIKEHHUS
KbM J]aTaTa Ha OT4eTa. Te3n MpuONIH3UTEeHY OUECHKH, HAUUCIIEHHU U TIPETIOJIOKERUS Ca OCHOBAHH Ha
MH(pOpMalMATA, KOATO € HalW4YHAa KbM JaraTa Ha (UHAHCOBUS OTYET, TOPalH KOETO ObIElMTe
(akTHueckH pe3ynTaTh 6uxa MOriu Ja 6baT pazIduHy OT TAX

2.8. UuBecTHIHOHHH HMOTH

MHBeCTHLIMOHHUTE UMOTU Ha JIpyXKeCTBOTO ca 3eMENECKH 3€MH, M3NON3BAaHM 3a AbJITOCPOUHO
nojy4yaBaHe Ha MPUXOJM OT HaeM/apeH/ia M He ce MOJI3BAT 32 aAMUHUCTPATHBHH WM TIPOU3BOACTBEHU
HYX/TH.

VHBECTHLIMOHHUTE WMOTHM ca MpPEJCTABCHH BbB ()MHAHCOBUS OTYET MO CIIPABEJIMBA CTOMHOCT.
WHBECTULIMOHHUTE UMOTH HE Ce aMOPTU3HUpAT.

IIvpgonauanuo oyenseane

IIpn nmbpBOHAuYANHOTO €M NpUAOOHBAHE HMOTHTE Ce OLUEHABAT MO LeHa Ha npuaoOGHuBaHe
(cebecTOHHOCT), KOATO BKJIOYBA MOKYINHATA LEHA W BCHYKM NPEKH Pa3XolH,HEOOXOMHMH 3a
NpUBEX/IaHE HA WMOTA KATO akTUB B pabOTHO cherosHMe. IlpekuTte pasxomm ca: pasxoau 3a
MOAroTOBKA HAa 0OEKTa, pa3Xo/H 3a MbPBOHAYAIHA MOKYIIKA H/WIM U3rpaXKJaHe, Pa3Xxou 3a XOHOpapy
Ha JiMLa, CBbP3aHM C APOEKTa 110 M3rPaXKIaHETO Ha MMOTA, HEBb3CTAHOBIEMH TAKCH W JaHBLM U Ap.
[lokynHata uena Ha BCEKM UMOT NPEABAPHUTEIHO, MPEAM CHENKATA, Ce MOJKPENS W ChIOCTABS 4pe3
OLIEHKA Ha HE3aBHCHUM JIMLIEH3UPAH OlLIEHHTE].

Hocneosawo oyenssane

Cnen nbpBoHa4YanHO NPU3HABAHE WHBECTHLIMOHHMTE MMOTH CE OLEHABAT M OTYMTAT MO CApaBeaJiuBa
CTOHHOCT. OLEHKMTE Ha CHpaBe]jiMBaTa CTOWHOCT Ha MMOTHTE BCSKA TFONWHA CE MPABAT ChC
CBAEHCTBUETO Ha He3aBHCHM ouenuTell. [leyanbute wnu 3aryOuTe OT MPOMEHMTE B CHpaBelIMBaTa
CTOMHOCT Ha MHBECTHIIMOHHUTE UMOTH C€ OTUHTAT B Nnevanbarta KM 3arybaTa 3a roadHaTa B KOSTO ca
Bb3HHUKHAIM M C€ INPEICTAaBAT CHOTBETHO B CbCTaBA HAa MPUXOAWTE / Pa3XOAMTE B OTYUETA 34
BCEOOXBaTHUS JOXO/,.

Hevanbu u 3a2ybu om npooaxcba

MHBECTMLMOHHUTE UMOTHU Ce OTIIMCBAT OT OTYeTa 3a (PMHAHCOBOTO ChbCTOSHHME, KOTaTO Ce W3BAAAT
TpakHo OT ynoTpeda U He ce OYaKBaT OT TAX ObJELUM CTONAHCKM M3rOW WM ce nponaaat. [leuanbure
WK 3arybute oT nponaxOM Ha OTHEJHH aKTHBH OT Ipynara Ha “HUHBECTULIMOHHMTE HMMOTH” ce
ONpEAeNsT Ype3 CPaBHABAHETO Ha NMPHUXOJUTE OT mpopaxdarta W GalaHcoBaTa CTOMHOCT HA aKTHUBA
KbM JAaTarta Ha npojaxbara. Te ce npencTaBaT HeTHO kbM “HeTHa neuan6a/zary6a oT ocBoGOXIaBaHE
Ha HeTEeKylld aKkTHBM~ Ha JMUeBaTa CTpaHa Ha OT4YeTa 3a BCeoOxBaTHMUs HOX0A (B neuanbaTa uiau
3ary0ara 3a roguHara).

2.9. AMoTH, MAINHHHE H CHOPHKEHHA
MMOTHTE, MalUMHHTE M CHOPBLKEHHATA ca NPEICTABEHW BBB (PMHAHCOBMS OTHET IO LIEHAa Ha
puaoOHBaHe, HAMATEHa C HaTPyNaHaTa aMoOpTH3alMs 1 3arybute oT o6e3ueHKa.
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Knacugpuxayus

AXTHBH Ce OTYMTAT KaTo MIMOTH, MalllMHH M CBHOPBXKEHMs, KOTATO OTrOBapsT Ha KPHTEpUMTE Ha
MCC 16 3a npu3sHaBaHe ¥ UMaT LeHa Ha NpUAOOKBaHE paBHa WM 110-BUcoka o1 700,0051B. AKTUBHTE,
KOMTO MMaT lI€Ha Ha NMPHAOOMBaHE MO HHMCKA OT MOCOYEHATA CE OTYMTAT KATO TEKYLIW Pa3XOAM 3a
nepyoja Ha NpuaoOuBaHe B CLOTBETCTBHE C 0100peHaTa CUeTOBOJHA MTOJMTHKA.

ITvpsonauanno oyenssane
[Ipy mbpBOHAYaNHOTO MM NMpUAOOHBaHE APYTHTE ABATOTPAMHH MATEPHAIHH aKTHBM CE OUEHABAT IO
LeHa Ha npuaobusaHe (CeOECTORHOCT), KOSTO BKIIOYBA IOKYIHATA LEHA, M BCHYKHM TIPEKH Pasxoau

(3a mbpBOHAUaIHA JOCTaBKa U 00paboTKa, 38 MOHTAX U [IP.I1.),HEOOXOAUMH 3a IPUBEXKAAHE HA AKTHBA
B pabOTHO CHCTOSIHHE.

Iocneosaujo oyenssane

[IpeanpusaTiero € Mpueno na oT4MTa BCSKA MO3ULMSA Ha VIMOTHMTE, MAlIMHUTE U CLOPHKEHUATA B
cvoTBeTcTBME ¢ MCC 16 mo ueHa Ha npuaoOMBaHe, HaMajleHa C HATpyNaHaTa aMOPTH3aLMs W
HaTpynaHa 3ary0a oT obe3leHKa.

Memoou na amopmuzayus

Jpy»KECTBOTO H3MON3BA JMHEEH METOZ Ha aMopTH3auus. AMOPTU3UPAHETO Ha aKTHBHMTE 3arouBa, OT
IIbPBO YMCJIO HA Mecella ClielBall AaTaTa Ha BbBexaaHe. [Tosie3HMAT JXKHBOT MO IpynH aKTUBH €
oInpefesieH KaKkTo cieaBa:

ABtomo6unu, obopynsane — 4 r.;

Hpyru aktueu - 71,

Obesyenka na Hmomu, Mauuy U CbOPbICEHUS

CornacHo usuckaHusTa Ha MCC 36, kbM Kpas Ha OTYETHHMs MEPUOJ C€ IPaBH IpeLeHKa AAIH
CLUIECTBYBAT HHIMKALMH, Y€ CTOMHOCTTA Ha aJieH akTUB oT MIMoTHTe, MallluHNUTE U CHOPHIKEHUATA €
obesueHena. B ciyyall Ha TakMBa WHAMKALMM Ce M3YKMCIIABA BL3CTAHOBUMATA CTOMHOCT HAa aKTHBA H
ce onpeziens 3ary6ara ot obe3LeHKa.

Ileyanbu u 3aeybu om npooaicéa

Jbarorpaiinire MaTepyanHM —aKTHBM CE€ OTIMCBAT OT OallaHca, KOTaTro ce W3BafiT TpPaiHO OT
ynotpeba M He ce OYakBaT OT TAX ObJelM CTOMAHCKH M3rOAM WM ce nponanar. [leyanbure wnm
3aryOuTe, BL3HMKBAIUM NPH OTIHCBAHE HA HMMOT, MALUMHA WIA ChOPLKEHHE CE ONMpPENeNsT KaTo
passinka MeXIy HETHMTE NOCTBILUIEHHMs OT NpoaakdaTa, ako UMa TakuBa U GajaHcoBaTa CTOMHOCT Ha
aktuga. Te He ce k1acupUUMpAT KaTo NPUXOA/pasxoA. PesynTaTsT OT OTHHCBAHE Ce MPEeACTaBs HETHO
B OTHYETA 33 JOXOJIMTE.

2.10. THproeckH H Apyra B3eMaHHsA
TbproBckuTe B3eMaHMs ce NPEACTABAT H OTUUTAT IO CIIPaBEJIMBA CTOMHOCT Ha 6a3a CTOMHOCTTa Ha
OpHUIMHAIHO H3laneHata ¢aktypa (cebecTOHHOCT), HaMalleHa ¢ pasMmepa Ha obe3leHKaTa 3a
HechbOMpaeMH CyMH.
Tesu akTuBM ce BKIIIOYBAT B IpynaTa Ha TeKyLIWTe aKTHBH, KOTaTO MATYPHTETHT MM € B PAMKHTE Ha
12 Mecenia unu B elMH 0O6MUaEH ONEPATHBEH LMK Ha IPY>KECTBOTO, & OCTAHANIMTE — KATO HETEKYIILH.
[pubnusurennara oLeHka 3a 3aryOd OT CbMHMTENHH U HeCHOUpAeMH B3EMaHMst ce TIPaBH, KOraTo 3a
ChOMPaeMOCTTa Ha LislIaTa CyMa MIIM Ha YacT OT Hesl ChLIECTBYBa BUCOKa HecUrypHocT. OfesleHka Ha
TbPrOBCKH B3€MaHMs C€ OTYMTA, KOraTo ca Hajlule OOCKTUBHM JOKA3aTEeNCTBA, Ye JIPY)KECTBOTO HAMA
Ja Moxe na cnbepe LsflaTa cyMa MO TAX CBHIVIACHO OPMIHHAIHUTE YCJIOBHS Ha B3€MaHMSATA.
3HauuTeNHU QUHAHCOBHM 3aTPYAHEHUS Ha /UIH)KHHUKA 10 B3EMAHETO, BEPOSTHOCT ATHKHUKBT Ja Biie3e
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B MpOlLEJypa Ha HECHCTOSTENHOCT WiM Apyra (UHAHCOBA peOpraHU3alMs, HEU3NIBbIHEHHETO WM
npocpounero B IulaujadeTo (nosede oT 120 gHM 3aKbCHEHUE) ce B3eMAaT 0], BHUMaHWE OT
PBKOBOACTBOTO, KOraTo ce onpeaess W kiacuduuupa naneHo BlemaHe 3a obesleHka. bamancosara
CTOMHOCT C€ KOpUIHpa 4pe3 M3MOJ3BAHETO Ha KOPEKTHBHA CMETKA, KbJCTO Ce HATpYIBAaT BCHYKH
00e3lEeHKH, a cymaTa Ha 3arybara oT obe3lieHKa 3a MeproJa ce NpU3HaBa B OTYETa 3a BCeOOXBATHHUA
noxoz (B nevanbaTa WM 3arybaTa 3a roaMHaTa) KbM “Ipyry pasxoau 3a neiHocTta”. B ciyvauTe Ha
NOC/IEBAIO BL3CTAHOBABaHE Ha o0e3lleHKa, TO ce NOCOYBa B “Ipyrd OOXOAH OT JeiHocTra” (B
neyanbara UM 3arybata 3a roavHara) 3a CMETKa Ha HaMaJleHHe Ha KOPEKTHBA.

HecwvOupaemure B3emaHMs ce M3MMCBAT, KOraTto MPaBHUTE OCHOBaHMs 3a ToBa HacThnsT. Te ce
M3MKCBAT 32 CMETKA Ha KOPEKTHBA.

2.11. IlapuyHn cpeAcTBA H HAPDHYHHA €KBHBAJICHTH

IlapyunnTe CpencTBa M €KBUBAJIEHTH BKJIIOYBAT KAaCOBUTE HAJIMUHOCTH, pasilialiaTeIHUTE CMETKH M
KPaTKOCPOYHMTE ACMO3UTH B OaHKH, UUMTO OPUrMHAIIEH MaTypHTET € 10 3 Mecela.

ITapuyHuTE €KBUBANEHTH ca KpPaTKOCPOYHH, BHUCOKOJIMKBUIHM MHBECTULMH, KOHUTO Ca JIECHO

o0pblIaeMH B KOHKPETHH MapUYHH CYMH M ChIBPKAT HE3HAUNTENIEH PUCK OT MPOMsHA B CTOMHOCTTA
UM.

2.12. 3aqbiKeHHs] KBM JOCTABYHIA M IPYFH 33 bJEKe HHS

3alb/KEHUATA KbM JIOCTABYMUHM M JpPYrMTe TEKYIIM 3a/IbJDKEHUsl C€ OTYMTAT MO CTOMHOCTTa Ha
opuruHannute GakTypH (cebecToHOCT), KOSTO ce npHUeMa 3a CrpaBeJIMBaTa CTOMHOCT Ha ClENKaTa,
KOATO Lie 6bJe U3IuIaTeHa B Objielle Cpelty NOJyYEHUTe CTOKH 1 YCITYTH.

2.13. J/InXBOHOCHM 32€MH H APYTrd NpPHBJIeYeHH (PHHAHCOBH pecypcH

Bcuuku 3aeMu M Apyry NpHUBJIeYeHH (PHHAHCOBHM PecypcH IMbPBOHAYANIHO ce NIPHU3HABAT M OLIEHSBAT 110
cebecTolHOCT (HOMHHAlIHA CyMa), KOATO ce MpHema 3a ChpaBeiiBa CTOMHOCT Ha IMOJYYEHOTO MO
CeJIKaTa, HETHO OT MPEKWTE pa3xoiM, CBbpP3aHW C TE3W 3a€EMHM W MNpuBJeueHu pecypcu. Crep
I'bPBOHAYAIIHOTO MpPU3HABAHE, TUXBOHOCHUTE 3a6€MHM U APYTH MpHUBIEUEHHU pecypcH, MOCaeBallo ce
OlLleHABAaT [0 aMOPTU3MpYeMa CTOMHOCT, ONpeAeieHa upe3 npujarade Ha MeToAa Ha edekTHBHATa
JIUXBA. AMOpTH'SVl]’)yeMaTa CTOMHOCT € M3YHCJIeHA KATO ¢a B3EeTH npeaBuJi BCUYUKH BHJIOBE TaKCH,
KOMMCHOHHH W APYI'H pPa3sXOAH, BKJIIOYMTEJHO AHWCKOHT WM NPEMHA, acCOLMHUPAHU C Te3H 3aeMH.
[euanOute u 3aryoure ce npu3HaBaT B OTYETa 32 BCEOOXBATHUS NOXO0A KaTO (PMHAHCOBU MPUXOAH WK
pasxoad (JiMxBa) Mpe3 MNepuoja Ha aMOpTU3alUs WIKM KOraro 3aib/DKEHHsITa ce OTIMLIAT WITH
peaynupat. JInXxBoHOCHHUTE 3aeMH U APYTU NpHBIeUeHH (UHAHCOBH pecypcH ce Kiacuuuupar kaTo
TEKyILH, OCBEH aKO M 3a 4acTra OT TiX, 3a KOSTO APYKECTBOTO HMMa Oe3yCIIOBHO IpaBO la Ypeau
3ab/DKEHUETO CU B CPOK Hal 12 Meceua oT naTtarta Ha oTueTa 3a QUHAHCOBO ChCTOSHHE.

2.14. Kanuraausupage Ha pa3xoaH N0 3aeMH
Pasxoaure no 3aeMH, KOHMTO MPSKO C€ OTHACAT KbM MpPUAOOUBAHETO, CTPOMUTENCTBOTO WM
NPOU3BOACTBOTO Ha OTrOBApsLl HAa YCIIOBUSATA aKTHB, C€ KaNMTAJH3UpaT KAaTo 4acT OT CTOHHOCTTa Ha
TO3M akTuB. OTroBapsll Ha YyCJIOBHUATA aKTUB € aKTHB, KOMTO HENpeMEeHHO W3HCKBa MoHe 12-MeceueH
Nepyoj OT BpeMe, 3a Ja CTaHe TOTOB 3a NpeABWXKAaHaTa My ynotpeba win npojaxOa. PasmepsT Ha
pa3xoaMTe MO 3a€MM, KOMTO MOraT Ja €€ KanMTaJu3HpaT B CTOMHOCTTa Ha €AMH OTroBapsll Ha
ycioBusaTa /kBanubuLMpad/ akTHMB, ce ompenens upe3 KoedHLUHEHT /HopMa/ Ha KarWTalu3allus.
KanutanusupaHero Ha pa3XoauTe HO 3a€MH KaTro 4acT OT CTOMHOCTTa Ha €IUH OTroBapsul Ha
ycnoBusiTa /kBanuduLMpan/ akTHB 3ar04Ba, KOraTo ¢a W3MbJIHEHH CIIEIHWTE YCIIOBHS: H3BbPILBAT Ce
pa3sXouTe 3a AKTHBA, W3BBPLIBAT C€ pa3xOAMTE 0 3a6MM W B XOA ca JeHHOCTH, KOWTO ca
HeoOXOAMMH 3a MOATOTBSHE HAa aKTHBA 3a MpeABIKAaHATa My ynorpeba unn nponax6a. Pasxonure
1O 33€MHM CE HaMaJiBaT M C BCAKAKbB MHBECTHLIMOHEH A0XON OT BPEMEHHOTO WHBECTHUpPaHEe Ha
CpeAcTBaTa OT Te3u 3aeMH. Kanuranuzamusra Ha pa3xoouTe 110 3a€MM Ce NPEeyCTaHOBABA, KOraTo ca
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TIPUKJIFOYEHH BCHYKM JCHHOCTH, HEOOXOAMMH 3a MOATOTBSIHETO HA OTIOBapslliks Ha YC/OBMATA
/xBanuduumpan/ akTHB 3a NPEABIDKAAHATA My €KCIUIOATALMsA WK TTPOAaxKGa.

2.15. IleHCHOHHM H APYTH 331bJUKEHHS KHM NEepPCoHa A

Tpynosute m ocurypurenHu OTHOLIEHMs C paGOTHULMTE M CIYKMTEIMTE B JPYXecTBOTO ce
ocHOBaBaT Ha pasnopendute Ha Kopmekca Ha tpyma (KT) w Ha pasmopenGure Ha neifcTBamjoro
OCHTYPHTEJIHO 3aKOHOAATENCTRO. .

OcCHOBHO 3a)ib/KeHME Ha paboTojaTens € Jia M3BBPILUBA 3aJbJDKMTENHO OCHUTYPABAHE HA HAETHS
nepcoHa 3a Gpoua “IleHcun”, MONBLIHMTENTHO 3aB/DKUTENHO MeHCHOHHO ocurypssane (J3I10), dhonn
“Obwo 3abonasane u matiyuncTBO” (O3M), donn “Bespaboruua”, doun “Tpynosa snomnonyka u
npodecronanna 6onect” (T3I1B), ponn “TapaHTHpanu B3eMaHHs Ha pabOTHULMTE U CITYKUTENUTE”
(I'BPC) u 3npaBHO ocurypssase.

PasmepuTte Ha ocurypuTeHUTe BHOCKH Ce YTBBPIKAABAT KOHKPETHO Che 3akoHa 3a Oromkera Ha JIOO
1 3axkoHa 3a Oromxera Ha H3OK 3a cvoTBeTHata romuHa. BHockuTe ce pasmpenenst Mexmy
paboToaaTens B OCHIYPEHOTO JIMLE B ChOTHOLIEHHE, KOETO Ce MPOMEHS €KETOHO U € ONpeeneHo B
Konexca 3a counanno ocurypssane (KCO). Kparkocpounure 1oxoau 3a nepconana noa gpopmara Ha
Bb3HAIPAKAEHUA, OOHYCH M COLMAJIHU AOIUIAL@aHKS U NPUAOOUBKH (M3UCKYEMH B paMKuTe Ha 12
Mecela crel Kpas Ha Meproja, B KOWTO MEPCOHANBT € MMOJOXNHI TPYA 3a TAX WIH € W3IbJIHWI
HEOOXOIMMHTE YCIIOBHS) Ce MPU3HABAT KAaTO Pa3XOJ B OTYETA 3a BCeOOXBATHHUS J0XOJ B MEPHOAA, B
KOMTO € TONOKEH TPYABT 3a TAX WK Ca W3MbJIHEHH W3UCKBAHMATA 33 TAXHOTO TIOJyYaBaHe, U KaTo
TEeKYLIO 3abJDKEHHE (CIIE TIPUCNIAaZlaHe HA BCHUKH IUIaTEHH Bede CYyMH H MOJIArallld Ce YAPHKKU) B
pasMep Ha HEJMCKOHTHpaHaTa MM cyMa. [[bIDKMMHTE OT JAPYXECTBOTO BHOCKH IO COLMAIHOTO M
3APAaBHO OCUrypABaHe Ce MPU3HABAT KATO TeKyll pa3xo] M 3alb/DKeHHE B HEIWCKOHTHpaH pasmep,
3ae/IHO Y B MIEPHOJIa HA HAYMCTIEHUE HAa CbOTBETHUTE JIOXO/H, C KOUTO TE Ca CBbP3aHH.

Kbm patata Ha Bcekd (PMHAHCOB OTHYET JPY’KECTBOTO MpaBH OLEHKA HA CyMaTa HAa OYaKBaHUTE
pa3xoau 10 HATPYNBAaLIMTE CE€ KOMIIEHCHPYEMH OTITyCKH, KOSITO ce OYakBa Aa Obje M3IUIaTeHa KaTo
pesyiTaT OT HEM3NOJI3BAHOTO TMpaBO Ha HaTpynaH oOTOYck. B oOleHkarta ce BKIIOYBAT
npubM3MTENHATA NPENeHKa B HEIUCKOHTHPAH pa3Mep Ha Pa3sXOMWTE 3a CAMMTE Bb3HArpaXaeHHs U

pa3sxoauTe 3a BHOCKH I10 3aAbJIXKMTCIIHOTO O6LLICCTB6HO OCHUr'ypsIBaHEC, KOHUTO pa6OTO,D,aTC.HHT JAbJDKH
BBbPXY TE3HU CYMHU.

2.16. AKuHOHEpPeH KANUTAJ H pe3epBH

ATPO ®HWHAHC AJZICHL] e cb3naneHo KaTo aKLMOHEPHO MAPYKECTBO CbC CIELHAIHA
WHBECTHIIMOHHA LN, YUPENeHO € MO peAa Ha TbProBCKHSI 3aKOH M 3aKOHA 3a OPYYKEeCTBATA CbC
cneupania uHsectuuuonna unen (3ACHLY). Ilpeamerst My Ha AeHHOCT € OrpaHMYeH caMo M0
CEKIOPUTH3ALIMS Ha HEJBMKUMH UMOTH B Penybnuka buirapus. OcHOBHHAT KanuTall Ha JPY>KECTBATa
ChC CICLIHAIHA UHBECTULIMOHHA 1ie] He Moxke 1@ Obae mo-mambk ot 500 X. JiB. ¥ ce Habupa camo oT
Napu4YHU BHOCKHU.

AKLMOHEPHUAT KanuTan € OLEHeH N0 HOMHWHAJIHATA CTONMHOCT Ha W3JajeHuTe akumM. CbrIacHo
M3HUCKBaHUsATA Ha TbProBCKMsA 3aKOH APY’KECTBOTO popmupa peseps - “donn PesepBen” 3a cMeTka Ha
Cpe/CTBaTa, IOJYYeHHM HaJl HOMMHAJIHATA CTOWHOCT Ha AaKUMUTE NpH H3/IaBaHeTO WM (TpeMueH
peseps). Ilopagu cratyra Ha JpYXKECTBOTO, KATO AaKLMOHEPHO JPYKECTBO CbC CHELUATHA
WHBECTULIMOHHA 11€J1, TO HAMA 3aKOHOBO 3albJDKeHHe 3a pasmpenensHe Ha 10% or neyanbara 3a
ronuHaTta 3a ¢oua Pe3epBeH, KakTO OCTaHanMTe aKUMOHEPHW IPYIKECTBAa, H He INpPaBH TaKoBa
paznpeneneHue.

2.17. Janbnu BHPXY nevaabara
Karo nMueHsMpaHo Apy>KecTBO CbC CHeLMalHa HHBECTUIMOHHA uen Arpo ¢unade AJICHLL ue ce
obnara ¢ KOpPNOpaTHBEH JaHbK CBINIACHO 3aKOHA 33 KOPNOPATHBHO MOJ0XO0AHO obaara-de.
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2.18. ®uHAHCOBH HHCTPYMEHTH

DHHAHCOB HHCTPYMEHT € BCEKM JJOTOBOp, KOHTO nopaskia GMHAHCOB aKTHB 3a JajIeHO MPeaNpHITHE U
(uHaHCOB MacHB WM KanMTaNoOB MHCTPYMEHT, 3a Apyro npeanpusatve. [IpeanpusTHeTo mpu3HaBa
¢uHaHcoB akTHB MM (PMHAHCOB MAacKB B OanaHca, KOTaTo CTaBa CTPaHa [0 JOTOBOPHUTE YCJIOBHS Ha
(b1HAHCOB HHCTPYMEHT.

2.18.1. Qunancoeu akmueu

DHUHAHCOBHUTE aKTHBH, C KOMTO JPYXECTBOTO OTEpUpa ca KiacHPUUMPaHH B KATEFOPUATA “KPEIUTH K
B3eManus”. Knacudukauuara e B 3aBUCHMOCT OT CHUIHOCTTA W UeNMTE (MPEeXHA3HAYEHMETO) HA
(GunancoBuTe aKTHBM KbM JlaTaTa Ha TAXHOTO NpuaOOHMBaHE. PBKOBOACTBOTO —onpenens
xnacupuKauuaTa Ha (PMHAHCOBHTE aKTMBM Ha JPYKECTBOTO KbM JaraTa Ha ITbPBOHAYATIHOTO MM
NpH3HaBaHe B OT4YeTa 3a (MHAHCOBO ChCTOsIHHE. OOHualiHO IpPY)KECTBOTO MpU3HaBa B OTYETA 34
($1HaHCOBO CbCTOAHHE (PMHAHCOBHUTE aKTUBHU Ha “IaTaTa HA ThPryBaHe” - 1aTaTa, Ha KOATO TO € MOeJo
AHTOKMMEHT /1a 3aKyIH ChOTBETHUTE (MHAHCOBM aKTHBH. Becuuky GUHAHCOBM aKTHBU B KaTeropus
»KPEIUTH W B3€MaHMs“ ce OLEHABAT MO TAXHATA CIIPaBeJIMBa CTOWHOCT ILTIOC MPEKHMTE PA3XOAH 110
TpaH3akuyaTa. (DUHAHCOBMTE aKTMBM C€ OTMHCBAT OT OT4YeTa 3a (PUHAHCOBOTO CBLCTOSHHME Ha
APYXECTBOTO, KOraTo JOrOBOPHHTE MpaBa BbpPXy NapHUHMTE NOTOLM OT (DUHAHCOBMS aKTHB ca
M3TEKIIM; WM NpPEXBbpis (UHAHCOBMSI aKTHB, KOTraTo ca IPEXBbPJEHH [JOTOBOPHHMTE IMpaBa 3a
NoJy4aBaHe Ha MapuvHM NOTOUM OT (PUHAHCOBMA aKTHB HWJIM ca 3ala3eHW IOrOBOPHHTE IpaBa 3a
NIOJTy4aBaHE Ha MapHYHUTE MOTOLM OT (HHHAHCOBUS aKTHB, HO € MOETO JIOrOBOPHO 3albJDKEHME 34
IUIAIlaHe Ha TApHUYHH MOTOUM Ha €lMH WM NOBEYe MOJydaTeJu B CIOpasyMeHHe W TpaHchepbT
OTroBaps Ha ycjoBusTa 3a ornucsane cbriaacHo MCC 39. Axko Apy»kecTBOTO NPOABIKABA [a IbPKH
CbLUCCTBEHATA 4YaCT OT PUCKOBETE M TMIONI3HUTE, AaCOLMHUPAHH CbC COOCTBEHOCTTa Ha JafieH
TpaHchepupaH (PMHAHCOB aKTHB, TO MPOABIDKABA ja NPHU3HABA aKTHBA B OTYETA 33 (PUHAHCOBOTO
ChCTOHKE, HO NPU3HABA CHLIO U 00€3NeYeHO 3abIDKeHHe (3aeM) 3a nonydeHure cpeactea. Kpeautu
¥ B3€MaHHs Ca HellepHUBAaTHBHM (MHAHCOBH aKTHBU C (PUKCHPAHM WIH YCTAHOBHMH ILIALLAHMS, KOUTO
HE Ce KOTHpaT Ha aKTHBEH Na3ap. Te ce oLeHABAT B OTYeTa 32 (MHAHCOBO CHCTOSHUE MO TAXHATA
aMOpPTU3HpYEMa CTOHHOCT IPHM H3MO3BAHETO HAa METOAAa Ha e(eKTHBHATA JIMXBA, HAMaJleHa C
HanpaBeHa obOe3leHka. Te3d aKTUBHM ce BKIKOYBAT B Ipynara Ha TEKYIUMTE AaKTHBM, KOraTo
MaTypUTETHT UM € B paMKuTe Ha 12 mecella MM B 0OMUYaeH ONEpPaTHBEH LIMKBJI HA APYXKECTBOTO, &
OCTaHAJIUTe — KaTO HeTeKylllu. Ta3u rpyna (pUHaHCOBH aKTHBW BKJIIOYBA: ThPrOBCKH B3€MaHHs U
NapyuHH CPeJCTBa M MAPHIHU SKBUBAJICHTH.

PbKOBOACTBOTO mpeUeHsBa KbM Kpas Ha BCEKM OTYETEH MEepUOJ Aajld Ca HACThIMIM CHLOWTHA M
00CTOSATENCTBA, KOMTO [OKa3BaT HAJIMUMETO HA OOEKTHBHHU [0KA3aTeNICTBA, Hajlaraliy obesleHka Ha
(bMHAHCOBUTE aKTHBU ,,KPEIUTH U B3EMaHUs™

3arybute or obe3leHKa Ha ,,KPeIMTH M B3eMaHUs“ ce OLEHsBa KATO pasjMka Mexay OanaHcoBaTa
CTOMHOCT Ha aKTHBA M HACTOfAIATa CTOHHOCT Ha  OYaKBaHWTE ObAEIIM MApUYHH MOTOLM (C
M3KJIIOYEHHE Ha OBbAEMTE KpPEJUTHH 3aryOH,KOMTO He Ca BBb3HUKHAIM), JHCKOHTHPAHH C
ObPBOHAYAIHUA €(pEeKTHBEH JMXBEH TMpPOLEHT 3a (GHHAHCOBUs akTHUB (T. €. ePEKTMBHMAT JIMXBEH
NPOUEHT, W3YMCJIEH INPH NbpBOHAYAIHOTO TNpH3HaBaHe). banancoBata CTOMHOCT Ha akTuBa ce
HamaJjlsBa u Cymarta Ha 3arybara ce npu3HaBa B nevanbara wiu 3arybara.

2.18.2. Punancosu nacusu

MUHAHCOBHTE NMACHBH, ¢ KOMTO JPYXKECTBOTO ONepupa ca Knacupuuupanu B kareropus OHHAHCOBH
NacHBH OTYHTAHU 1O aMOPTHU3UPAHA CTOWHOCT.

B Tasu karteropus (pMHaHCOBHMTE MAacHBH Ha APYKECTBOTO Ce BKIIOYBAT OOAMIALIMOHHM M GaHKOBU
3aeMu U OBBPAPAdTH, THProOBCKH U APYTH 38 /bIDKEHHS U 3a1b/DKEHHS MO GHHAHCOB JIM3UHT.

15



AI'PO ®HMHAHC AJCHUL]
®HUHAHCOB OTYET KbM 30.06.2016 roauna

[IbpBOHauasHO Te Ce MPHU3HABAT B OTYETA 3a (PMHAHCOBO CHCTOSHUE MO CNIPAaBEMIMBA CTOHHOCT, HETHO
OT MpPEKUTEe PasXxOH MO TPAH3aKLMATA, a MOCIeABAIO — [0 aMOPTU3HPYEMa CTOMHOCT MO0 METOJAA Ha
e(eKTUBHATA JINXBA.

Ilevan6u u 3arybu oT GPMHAHCOBU MACHBH, KOUTO Ce OTYUTAT [10 aMOPTH3UPAHA CTOMHOCT ce MpPU3HaBa
B OT4eTa 3a JIOXOAUTE, KOraro GMHAHCOBHAT MAcHB ce OTIIHCBA U Upe3 MPOLEca HA aMOPTU3MPAHE;
[Ipennpusaruero oTnucea GHMHAHCOB IACHB /MITW YacT OT (PMHAHCOBHMS NAaCHB/, KOraTo TOH € moraceH -
T. €., KOraTo 3a[b/DKEHUETO, ONpPEAENEeHO B JOroBOpa, € OTHAJHAJIO, aHYJIHPaHO MITH CPOKLT MY €
U3TEKBII.

[Ipn otnuceane Ha QUHAHCOB NMAcHB, pasiMKaTa Mexy GaqaHcoBaTa CTOMHOCT HA (UHAHCOB MACHB
/vny Ha HacT oT GUHAHCOB NACHB/, KOMTO € MPEKPATEH Wik IPEXBLPJIEH HA TPETA CTPaHa U TUIATEHOTO
BB3HArpaXkJIeHHe, BKIIIOYUTENHO TIPEXBLPJICHUTE M NOETH HEMApUYHH aKTHBU M MAcHBH, C€ NPU3HABA
B OTHYETA 33 AOXOMHTE.

DUHAHCOBUTE MACHBU ce KJIacU(PUUMpAT KATO TEKYIH, OCBEH aKO 3a TAX WIM 33 4acTTa OT TAX
APYXKECTBOTO € MPEAOCTaBUIO GE3yCIOBHO NPaBO HA JUIB)XHUKA Ja YPEAH 3aIbJDKEHHETO CH B CPOK
Haj 12 Mecella OT Kpasi Ha OTHETHMS MEPUO.

2.19. Tlpuxoau

Ilpuxoaute B APYKECTBOTO c€ NpHU3HABAT Ha (a3a NPMHIIMIA 33 HAYMCIABAHE M 1O CTENEeHTa, [0
KOSATO CTOMAHCKWUTE M3rOAM C€ MNPHAOOMBAT OT JAPYXKECTBOTO M HOKOJIKOTO NPHXOJMTE MOraT
HAZIOKIHO Jia ce u3MepAT. Ilpu mpeaocTaBsHETO Ha YCIyrd, NPHUXOAHTE Ce NPH3HABAT, OTYMTANKH
eTarna Ha 3aBbPIIEHOCT Ha CHE/IKaTa KbM JlaTaTa Ha oTueTa 3a (PMHAHCOBO ChCTOSHHUE, aKO TO3H €Tall
MOXe na Oble HaAeKAHO M3MEPEH, KAKTO W PasXOAMTe, M3BBPLIEHM MO CAENKATA M PasXofHTe 3a
NPUKIIIOYBAHETO i, BKJ. KaTO C€ B3€MaT I0J BHUMaHHWE BCHUKH JOIMBIHHUTE]HH YCIOBHS 110
NIPMEMAHETO Ha yCITyraTta OT CTpaHa Ha KJIMEHTA.

[lpnxoaute ce ouenssaT Ha 6a3a crpaBelIMBaTa LieHa Ha NPOJAJEHUTE YCIyTH, HETHO OT KOCBEHH
JaHbLM (aKUM3 U JaHBK 100aBeHa CTOMHOCT).

[Ipuxoaute oT HaeM ce NPU3HABAT Ha JINHEEH NPUHLMII 32 NIEPUOAIA, 3@ KOHTO e(pEKTHBHO CE& OTHACAT
T0Jly4eHUTEe W/UIH NOUISXkKALIHTE 3a NOJIyHaBaHe CyMH

DuUHAHCOBUTE MPHUXOAM CE BKJIIOYBAT B OTHETA 3a BCeOOXBATHHA MOXOM, KOTaTo Bb3HUKHAT, U Ce
CBhCTOSAT OT: JIMXBEHHW NPUXOAU IO AENO3MTU C HHBECTHLMOHHA LeNl W IpyrH OaHKOBM CMETKH,
NOJIOXKUTESIHY  KYpPCOBHM pa3fiMKW OT BallyTHM ONEpalMH M IOJOXKMUTENHH edekTH (I0X0au) 1o
NPeolieHKAa Ha IOJIyYEeHH 3aEMH.

[leyanbure wunu 3arybure, BB3HHMKBALUM OT INpPOMSHATa B CIPAaBEAJHBATA CTOHHOCT Ha
MHBECTHIIMOHHHUTE HMOTH C€ NPEACTABAT Ha JMLEBAaTa CTpaHa B OTYETa 32 BCeoOXBaTHHMA AOXOM 3a
NepMoaa, npe3 KOUTO Bb3HUKBAT.

2.20. Pazxoau

PaszxonuTe B Ipy»KecTBOTO Ce MPH3HABAT B MOMEHTA Ha TAXHOTO Bb3HUKBAHE W Ha 6a3a MPUHLMIINTE
Ha HauyucisiBaHe M ChIIOCTABUMOCT, HO CaMO JOKOJIKOTO MOCJIEIHOTO He BOJAM A0 MPH3HABAHETO Ha
OTYETHH OGEKTH 3a aKTMBM MJIM TNIACHBH, KOMTO HE OTrOBapsT Ha Kputepuute Ha MCDO u pamkaTa
KBM THX.

[Ipeannarenute pasxoau, KOUTO ce OTHACAT 3a ObJELIM NEPHOAM Ce OTJiaraT 3a NPU3HABaHE KaTo
TEKYLll pa3xo] 3a NEpHO/a, MPe3 KOUTO NPHXOAUTE, 32 KOUTO CE OTHACAT, Ce TIPU3HABAT.

®uHaHCOBHTE Pa3XOAM ce€ BKJIIOUBAT B OTYETA 338 BCEOOXBATHHS JOXOJ, KOraTO BB3HHKHAT, KaTO Ce
CBCTOAT OT: JINXBEHW Pa3XxOJiv, CBbP3aHU C NOJy4EHH 3a€MH, KAKTO W TaKCH U APYTH NPEeKu pa3xomau
10 KPeAWTH 1 GAHKOBH rapaHLIMH, U KYPCOBH Pa3JIMKK OT BAJIyTHH 3a€MH.
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2.21. OneparnBeH JH3HHT

Ilpusnasane u omuumane HA ONEPAMUBEH JUSUH208 O002080p HO KOUMO OPYHNCECHIBOMO e
JU3UHSONOTYYAINE]

JIn3uHroBUTE IUlallaHusg 10 OlICPaTHBCH JIM3UHI CC [MpHU3HaBaT KaTo pas3xol B OTYCTA 3a
BCEOOXBaTHHS JOXO01 MO JIUHeHHUS MCTOJ 3a LCj1Ms CPOK Ha JIM3HHIOBUA AOIOBOP, OCBEH ako Apyra
cHucTeMHa 0asa He e IPCACTABUTEIHA 3a BPEMETO, NPE3 KOETO NMPEANPUIATHETO U3I10J13Ba U3rOAUTE HA
HaCcTHA aKTHUB.

Ilpusnasane u omyumane Ha ONEPAMUBEH JNUUHE08 O002080p, MO KOUMO OPYICECMBOWO e
NU3UH200Ame:

JIn3uHr, Npu KOHTO HAEeMOJATENSAT MPOAB/DKABA Na IPUTEXKABA CHIIECTBEHATA 4YaCT OT BCHYUKH
PUCKOBE M CTONAHCKH W3rOAM OT COOCTBEHOCTTa BBPXY JaJeHHS aKTHB ce KJIacHpUUMpa KaTo
OTepaTUBEH JIM3HHT.

HaeMHuAT noxo1 OT onepaTHBHH JIM3UHIOBM JOTOBOPH Ce MPU3HABA KATO JAOXOM M0 JIMHEHHHUS METO.
3a CpPOKa Ha JIM3UHIOBHSA JOIOBOP, OCBEH aKO Jpyra cucreMHa 0asa OTpa3sBa MO-TOYHO BPEMEBHMS
MOJEN, IPH YMETO U3NOJI3BaHE € HaMalleHa W3BJeUeHara 10J3a OT HaeTUs aKTUB.

Paszxoaute, BKIIOYHTENIHO aMOPTU3AaLIMATA, M3BLPILEHH BbB BPb3Ka ¢ FEHEPUPAHETO HA AOXOAa OT
JIM3UHT, Ce MpU3HaBaT 3a pasxod. HaemHusT noxon ce mpusHaea 3a J0XOA IO JMHENHHS METOJ 32
Lesusi CPOK Ha JIM3MHIOBHS JI0TOBOP, TOPH aKO MOCTBILUICHUSTA HE ce T0JiyyaBaT Ha Tasu 6asa, OCBeH
aKo Jpyra cucteMHa 6asa oTpassiBa MO-TOYHO BPEMEBHs MOJEJ, NPH YHETO U3NON3BAHE € HAMAJIEHa
U3BJIEYEHATa [10713a OT HAETHS AKTHB.

Hayannute npeku pasXxomu, H3BBPLIEHH OT NPEANPUATHETO BbB Bpb3KA C NOTOBAPAHETO M
YPEXKIAHETO Ha OMEPATHUBEH JIM3HWHI ce MpuOaBsAT KbM OanaHcoBaTa CyMa Ha HAETHS aKTUB M Ce

MPpHU3HABAT KAaTO pa3Xxold MNpe3 LENNWA CPOK Ha JIM3HMHIOBHMA AOTOBOP Ha CBILIOTO OCHOBAHHWE KAaKTO
JIN3UHIOBUS MNPUXO.

2.22. foxoau HA aKUHS

OcHOBHMTE NOXOIM Ha aKkuMs Ce W3YUCIIABAT KATO Ce pas/esid HeTHaTa nedanba uiau 3aryba s3a
nepyosa, KOATO NOJIEXH HA paslpejeseHue MEXIY aKLHOHEPUTE, MPUTEXATeNId Ha OOMKHOBEHM
aKUMK, Ha CPeAHO-TIpeTeryieHus Opoil Ha AbpXKaHUTe OOMKHOBEHM akumu 3a nepuopa. CpeaHo-
NPETErNeHUsT Opol akLMu NpeacTaBisBa OpPoAT HA AbpXKAHMTE OOUKHOBEHM aKIIMH B HA4allOTO Ha
nepyvoja, Kopurupan c¢ 6pos Ha oOpaTHO H3KyMeHWTe OOMKHOBEHM aKLIMM U HA HOBOM3JAJEHHTE
TaKWBa Npe3 MepUoa, yMHOXEH 10 cpeqHo-BpeMeBHs ¢akTop. To3u dakTop uzpasssa Opos Ha JHUTE,
Tpe3 KOUTO KOHKPETHHUTE aKLMM ca OWIM AbPKaHH, CIpiMo ob1iust 6poii Ha THHUTE mpe3 nepuoa.

2.23. Paznpenenenne 3a JUBHIEHTH
CTaTtyTbT Ha JpY:KECTBOTO KAaTO aKLHMOHEPHO JAPYKECTBO CbC CIElMalHAa HMHBECTULIMOHHA UEJ
onpenens cneurdUyYHaTa NOJMTHKA Ha paslpeaeeHue Ha TUBUAESHTUTE Ha aKLHMOHEPHUTE:

>  JIpy’ecTBOTO € 3a[(bJDKEHO 10 3aKOH 1a pasnpenesiy KaTo JMBUAEHT He No-Manko ot 90% ot
peanM3upaHaTa ne4an6a 3a CbOTBETHaTa (MHAHCOBA IOAMHA CJell HEHHOTO MPEU3YUCIIEHHE
no pena Ha wi. 10 ot 3akoHa 3a Apy»KecTBaTa CbC CrelHaiHa HHBECTULMOHHA L.

> Pasnpenenenuero na ocrananure 10% ce onpenens ¢ pewenue Ha O61OTO chOpaHHe Ha
aKUMOHEPUTE MO 001K pel Ha THProBekUs 3aKOH, B T.4. 32 paslpeaesieHue Ha JUBHIEHT.

2.24. OueHsBaHe N0 CNPaBe1IMBA CTOHHOCT

CripaBeinuBaTa CTOHHOCT, TpPEACTABIsIBA LieHaTa, KOSTO OM Ouna MmojydeHa npM npojaxkbara Ha

aKTHB WM MJIaTE€HA MPH MPEeXBbPIAHETO HA IacHB,B oOMuaiiHa chefika MexAy HE3aBHCHUMH Na3apHu

Y4YaCTHHLM Ha JaTara Ha oueHsBaHeTo. CrpaBeAMBaTa CTOHHOCT € M3XOoJsila LieHa U ce Gazupa Ha
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NpEeNIoIOKEHHETO, HE onepanuara 1o npoua>K6aTa e CC peajiM3vpa Wid Ha OCHOBHHA NIa3ap 3a TO3U
AKTHUB WK NnacuB, WU B cnyqaﬁ Ha JIMIICa Ha OCHOBEH Mas3ap — Ha Hal-U3roIHUA rnasap 3a akTvBa WiH
nacuBa. Kakto ONPCACITICHUAT KaTO OCHOBCH, TakKa U HaH-H3rOJIHUAT [azap c¢a TakuBa Ilasapu, 10
KOWTO OPYKECTBOTO 3aAbJDKUTEIIHO UMA NOCTBII.

Pamkara Ha oueHsiBaHe Io crpaBeuiMBa cToiHOcT Ha MC®O 13 ce npunara 3a MbPBOHAYATIHO H
NOCNeBAINO OLEHsBaHe, aKO CNpaBeAjiMBaTa CTOMHOCT ceé H3MCKBa WM Ce paspeluaBa OT IpPYTH
MC®O. TaxuBa ca: HHBECTHLIMOHHUTE MMOTH, OOJMIallMOHHUTE U GAHKOBUTE 3aeMH, onpeneneHu
TBPrOBCKW H JPYTH B3€MaHHMA M 3aJbJDKEHHS, KOHTO ce OLEHABAT Ha INOBTapsia ce Oasa.
CrnipaBennueaTa CTOMHOCT € LieHaTa, KosTo O Guiia moslyueHa npy npoaax6ata Ha JajieH akTHUB WK
IaTeHa NpU MPEXBbPJISHETO HA MacuB B oOuvaiiHa cnenka MismepeaHeTo Ha cripaBeUIMBaTa CTOMHOCT
Ce NPaBH OT NO3MLIKATA Ha MPEANOIOKEHHATA U MPeLIeHKUTe, KOUTO GHMXa HAIPaBUIW NOTEHLMATHUTE
Ta3apHH YYaCTHHLM KOrato Te OMXa ONMpEeAeNsUid LieHATa Ha ChOTBETHHS aKTHB WM MACHB, KATO CE
nomycka, e Te 61xa aeHcTBany 3a MoCTHraHe Ha Hal-100pa CTOMaHCKa M3roJa OT Hero 3a TAX.

IIp1 M3MepBaHETO Ha CrpaBeUIHBAaTa CTOMHOCT Ha HeUHAHCOBU AKTMBM BHHArW M3XOHATA TOUKA €
NPearoJIOKEHUETO KakBo OM OMno 3a TNasapHHUTe YYaCTHHLM HaH-106poTO M Hal-e(heKTUBHO
BB3MOXKHO W3MI0JI3BaHE Ha AaJCHUS aKTHB.

JpyecTBOTO mnpunara pasidYHM ONEHBYHH TEXHHKHM, KOMTO OMxa OWIM MOAXOAALIM CHPAMO
creurduKaTa Ha CHOTBETHHUTE YCIOBHS M ODEKTH, M 3a KOMTO paslojara ¢ JOCTaThbuHa Gasa oT
BXOAAIIM [AHHW, KAaTO C€ CTPEMM Oa M3MOJ3BA B MaKCHMaJlHa CTeNeH HajiuyHaTa ITyOIMuHO
Habmofaema HHQoOpMaLIUs 1 1a MUHHMH3HPA M3MI0JI3BAHETO Ha HeHabMoAaeMa HH(opMaLus.

CrnipaBennuBata CTOHHOCT Ha BCHYKM aKTHBH M TACUBH, KOWTO CE€ OLEHABAT W/WIM OMOBECTSABAT BbB
(uHaHCOBUTE OTHETH N0 CIIpaBeUINBA CTOMHOCT, C& KATErOPU3Npa B PAMKHMTE Ha ClIe/iHATa Hepapxus
Ha CHpaBeAIMBUTE CTOMHOCTH, @ HMEHHO:

Huso 1 — KoTtupanu (HexopHrupaHu) nazapHd LEHH HA aKTHBEH Ma3ap 3a MAEHTMYHW AKTHBM WIH
NACHMBM, KaKTO W Ha Ma3apHU HUBA HA 3€MElNeJICKH 3eMH, HA€MH M PEeHTA Ha HMOTH ChC CXOOHH
XapaKTEPUCTHKH;

Huso 2 — OueHb4HM TEXHMKH, NPH KOUTO CE M3MON3BAT BXOMALIM JAHHH, KOMTO Ca Pa3M4HM OT
JAVPEKTHO KOTHMPaHM MNa3apHUW LEHW Ha 3€MEJElICKM 3€MM M HaeMM, HO ca MpPSKO WIM KOCBEHO
JOCTBITHHU 3a HaOJIIOeHHE;

Hupo 3 — OuenbyHN TEXHUKH, NIPH KOUTO Ce W3IOJ3BAT BXOAALUM JAaHHH, KOMTO B 3HaUMTENHATa CH
4acT ca HeHabIJaeMH.

Hpy»KeCTBOTO M3MOJI3Ba U TPUTE NOMYCTUMH MOAXOAA, Ma3apHMUsl, NPUXOAHMA U Pa3sXOJHUs TMOIAXO,
KaTO Hal-yeCTO NpHUaraHaTa OLEeHbYHA TEXHHKA € METObT Ha MA3apHUTE aHAJIO3H.

Jpy»XecTBOTO NpHiara OCHOBHO cripaBeiiuBa cToiiHoct Hugo 2 u Huso 3.

3a Te3M aKTUBHM W MTACHBH, KOUTO C€ OLICHSABAT MO CMpaBeIMBa CTOMHOCT BbB (MHAHCOBUTE OTYETH HA
nosrapsaema 0a3za, Jpy>XeCTBOTO MpaBW IMpeUEeHKa KbM JaTaTa HAa BCEKM OTHET AalM € HEeOoOXOmUM
TpaHcdep B HMBAaTa Ha Hepapxus Ha CHpaBeljMBaTa CTOMHOCT Ha JajeH aKTHB WM IacUB B
3aBHCHMOCT OT PasnojlaraéMHUTe U W3IOJI3BAaHUTE KbM Ta3U JaTa BXOIAUIM JaHHH.

Jpy>eCTBOTO M3MON3BA EKCNEepTH3aTa HA BBHLUHM JIMUEH3MPAHHW OLIEHUTENW 3a OIpejensHe Ha
CIIPaBE/UIMBATE CTOMHOCTH Ha UHBECTHUMOHHHUTE UMOTH. M360pbT Ha TaKMBa OLEHMTENH CE MPaBU Ha
ronyiuHa 6asa, KaTo Ce W3NOJ3BAT CJIeHUTE KPHTEPUH: NpuiaraHu npo(eCHOHATHH CTaHOapTH,
npodecHoHaNed OMUT M NO3HAHMUS; PelyTaLys M Na3apeH cTaryc. [IpHIoKeHHeTO Ha OLEHbUHHTE
NOAXOAM M TEXHHMKH, KAKTO M M3MON3BAHMUTE BXOMSLIM JAHHM 32 BCEKM Ciydail Ha u3MepBaHe Ha
CTpaBe/UIMBa CTOWHOCT, ca 0OEKT Ha 3aTbJDKHTENHO 00CHKIaHE U KOOPIAUHMPAHE MEXIY BLHILIHHTE
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CKCHEPTH- OLCHUTEIN W PBKOBOACTBOTO HA JPY>KECTBOTO, KAKTO U [IPUEMAHETO Ha H3JaBaHUTC
OLUCHUTEJICKKM AOOKIaau — 0co6eHO Mo OTHOUIEHUE HA ChUWIECTBEHUTE TPCAIIONIOXKECHUS H KpaﬁHHTC
3aKJIIOUYCHHS U NPEATIOKEHN 3a pasMepa Ha CTipaBeauBaTa CTOMHOCT.

2.25. Hpeuemm OT omnpeacJdaIo 3HAYEHHE NPH NPpUJIAragHe cYCTOBOJAHATA NOJHMTHKAa HAa

APYXKECTBOTO. Kiarouosu l'lpl‘lﬁ.]'ll/lfil/lTe.]'lHll OIEHKH H NPENNOJI0KEeHHUA ¢ BUCOKA HECUTYPHOCT.

Obe3yeHxu na e3emanus

[lpubnuzurennara oneHka 3a 3aryOM OT CBbMHMTEIHM M HeChbOMpaeMH B3eMaHHMsi Ce TpPaBH OT
PBKOBOIICTBOTO B Kpas Ha Beska (pMHaHCoBa roguna. [poBusus 3a obe3ueHKa Ha ThProBCKM B3eMaHHs
ce hopMHpa KOraTo ca HanMue OOeKTHBHH 10Ka3aTeNcTBa, Ye APYIKECTBOTO HiAMA Jla MOXKe 1a choepe
UsiaTa CyMa Mo TAX ChbIVIACHO OPUIrHHAIHUTE YCJIOBMSl Ha JOTOBOPHHTE aHIKMMEHTH. 3HAYUTETHU
(buHaHCOBY 3aTPYAHEHHMs Ha JUTHXHHUKA [0 B36MaHETO, BEPOSITHOCT JUIHKHUKBT J1a BAE3€ B IPOLEAYpa
N0 HECHCTOATEHOCT, WIIK Apyra (UHAHCOBA PeopraHHU3allMs, HEeU3MTbJIHEHHETO WIH MPOCPOYHETO B
njauwlaHeTo Oe3 MmiallaHe Ha KOMIEHCHpalla JIMXBa/HeyCcTolKka nmoseue oT 120 AHM ce B3eMaT moj
BHUMAaHHE OT PbKOBOJACTBOTO, KOraTo ce OIpeNens U Kiacu(uUUpa AaZieHO B3eMaHe 3a 00e3LeHKa.

3. TAPU 1 IIAPUYHU EKBUBAJIEHTHU

[Tapuunure cpeacrea kbm 30.06.2016 1., pecni. 31.12.2015 r. ca pasnpeneneHu KakTo Cleapa:

30.06.2016 31.12.2015

BGN'000 BGN'000

Ilapuunu cpencrea B Opoii 3 1

[Tapuunu cpencTa B pa3ruialiaTeNIHH CMETKHU 3383 878

bnokypaHu napuyHM cpeacTsa (rapaHuuH 3a no6po
yrpaBjieHue Ha uineHosere Ha CJI) 15 14
Obuio napu u napuunu eKgUEANEHMU 3 401 893
ITapruHUTE CpeAcTBa ca pasnpenesieHH:

B JleBa - 3354 x.1nB. (31.12.2015 r.: 892 x nB.);

BbLB BalyTa -47 x. nB. (31.12.2015 r.: 1 x. nB.);

I'[apanHTe Cp€ACTBa BbB BajlyTa Cca B €BPO.
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4. TBPI'OBCKH U APYI' B3EEMAHUSA
KuMm 30 toHu B3eMaHusTa Ha J[py>KECTBOTO ca pasmpene/ieHH KaKTo CieaBa:

30.06.2016 31.12.2015

BGN'000 BGN'000

B3emaHus OT KJIIMEHTH, HETHO OT 0Oe3LEeHKA 1387 627

B3emanus OT NpegocTaBeHH aBaHCH 8 113

Bzemanus no cbaebHu criopose 515 564
[Tpeannarenu pazxoau 2

Hpyru Bzemanus 1 1

O6mo 1912 1305

Kbm 30.06.2016 r. JIpy»kecTBOTO OTuHMTa B3eMaHMA 1O CblIeOHU cropose ¢ OpyTeH pasmep 843
Xui.jiesa (HauucieHa obesuenka 328 x.i.). EnnHa yacr ot Tsx B pasMep Ha 06110 682 xul. jepa ca rno
3aBeJleHH ChAEOHN Jlel1a 3a HeU3IIaTeHH CYMH MO JOTOBOPH 33 HAEM W apeH/IN 3a H3TEKIN CTONAHCKH
roauuu. Jlpyrarta 4acT OT B3EMaHMsATa 10 ChAeOHH CTIOPOBe B pasmep Ha 161 xut. jieBa ca BBB Bpb3Ka
CbC 3aBEEHM JeNa 110 HOTapHalHH aKTOBE 3a IMOKyNka Ha 3eMsa. B Tasum cyma ca BKITIOYEHH
GanancoBaTa CTOWHOCT Ha MMOTHTE U BCHYKH IbPXKAaBHH TAKCH U Pa3XOJH 110 ChAEGHUTE CIIOPOBE.

KoM 30.06.2016 r. npenniateHy pasxoaM B pasMep Ha 2 Xuil. JieBa, KOMTO NPEACTABIABAT YacTTa OT
pasxoaMre 3a aOOHAMEHT, FOJULIHK TAaKCH M WICHCKH BHOC, OTHACALIM CE 3a CJIeJBALUIM OTYETHU
nepuoau. (30.06.2015 r.: 0 xun. nega).

5. HHBECTUITMOHHHU NMOTH
JIBU>XEHUETO HAa MHBECTHLIMOHHUTE HMOTH 34 NEPUOa € KaKTO CJie/iBa:

30.06.2016 31.12.2015

BGN'000 BGN'000

B nauanoro na roqunarta 65 554 65 472

[Tpunobuty, Bb3CcTaHOBEHH 288 343
Otnucanu

(955) (352)

YBenuueHue no cnpaBeasivBa CTORHOCT _ 91

KM 30 1onu 2016 65 487 65 554

Kbm 30.06.2016 r. [pyxectBoro otuuta 141 032,653 nekapa MHBECTHLHHMOHHH HWMOTH IO
cnpaseanuBa (GanancoBa) ctoiHocT 65 487 xun. nesa wan 92,52 % OT CTOMHOCTTA HAa aKTHMBMTE.
MHBECTHUMOHHNTE UMOTH NPEICTaBISABAT 3€MEASNICKH 3eMH, PaslpeeaeHy B pasjiMYHA PETHOHM Ha
CTpaHaTa.

Kbm 01.01.2016 r. JpyxecrBoTo e mnpurexasano 140 959,03 nekapa MHBECTHLHOHHH HMOTH
/3emMenencky 3emMu/, Che cnpaBelyinBa (0anaHcoBa) CTORHOCT 65 554 xun. nesa.

Ipes neprona 01.01.2016 r. — 30.06.2016 r. JIpykecTBOTO € :
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npojano 278,304 nxa. zemenescky 3eMH ¢ 6anancosa croiiHoct 110 xun. nega.
Bb3CTAHOBUJIO OT chaeOHu aena 4,000 mxa 3emenesickd 3eMH ¢ GajaHcOBa CTOMHOCT 2 XWJl.
JieBa.

3arybuio upes cpaebuu nena 1,700 nxa 3emenenckd 3emu ¢ Gamancosa croiiHocT 1 xu.
niera.

3aMeHn10 2 285,555 nka zemesienicku 3eMu ¢ Ganancosa cToiiHocT 844 xui.

cpelly KOUTO € nojy4uno 2 635,178 nka semenencku 3emu ¢ GajiaHcosa cToiHOCT 886 xmil.
JeBa

Ouenku no cnpaseonusa CloiHocm

(a) ﬁepapxnﬂ Ha CIpaBeIMBUTE CTOMHOCTH

OueHkMTe MO CHpaBeliMBa CTOMHOCT HAa WHBECTHLUMOHHH WMMOTH KbM 31.12.2015 r. Ha
GazaTa Ha BXOJSIIMTE JAHHM, H3IOI3BAHH NIPH TEXHUKATA 3a OLEHSABAHE, Ca KaTerOpM3UPaHH
HAepapXU4YHO KaTo CNPaBeJIMBH CTOMHOCTH HA HUBO 2,

Hanpapenata oueHxka  Ha MHBECTHLMOHHHMTE WMOTM [0 CIpaBeiMBa CTOMHOCT €
TIOCJIEIOBATE/IHA W TOBTOpsAeMa MOpaad NPUIaraHeTO Ha MojeNla Ha ClpaBeijiMBaTa
croitoct no MCC 40. Ts ce u3BbpIIBA PEryaspHO KbM JaTaTa HA BCEKH (DUHAHCOB OTYET.
WM3mepBaneTo Ha CIpaBeIMBaTa CTOHHOCT € Pealn3upaHo ChC ChAEHCTBMETO HA HE3aBHCHMMU
JIULICH3UPAHH OLIEHUTEJH,

(6) TexHuka 3a oLieHsIBaHE U 3HAYMMM HEHAOI0JaEMH BXOASAIIM JAHHU

Tabnvuara mo-gonmy NpeacTaBs ONMMCaHME HA TEXHUKUTE 3a OLEHSBAHE, W3MOJI3BAHM IIPU
OTPENIE/IAHETO Ha CNpaBelNMBaTa CTOMHOCT Ha OTHAEJHMTE Fpynd OT ChCTaBa HA
HWHBECTHLUHOHHUTE UMOTH 3a 2015 r., KaKTo ¥ HU3MOJJ3BAHUTE 3HAYMMM HeHaOIIOLAeMH
BXOJAAUIU AAHHH:

Texecr Ha
3Ha4yuMu HabJrOAaeMu
[oaxonm 3a oueHsBaHe noaxonasa  TeXHWKH 3a OLleHsABaHEe
BXOJSALIM JaHHU
OlLIEHsIBaHe
INazapHu nexu Ha Hudopmanus 3a
aHaJIOTH4YHU UMOTH OT €aJIM3MPaHH CAEIIKH
ITazapen monxon 50% N P P ’
CBUIOTO U OIM3KH B paiioHa  LICHH HA MAECHTHYHH
3eMJIMLIA HMOTH
Meron Ha kanuTanusupanus lleHu Ha HaemuTe,
J0XOJ OT HAaeM M apeH1a apeHAHUTE MIallaHus 3a
IlpuxoneH nojxxon 30% P ’ P
JUCKOHTHPaHH NapH4HH CBOTBETHHS PETHOH, 32
HOTOLU CBHOTBETHHUS BUJ UMOT
Mertononorus no
npunarade Ha Hapen6a
Pasxonen mogxon 20% Merton Ha TekyllaTa OLiEHKa 3a pefia 3a OlpeaeisaHe

LICHH Ha 3€MECCIICKH
3€MHU

6. UIMOTH, MALIIUHU U CHOPBKEHUA

Kbm 30.06.2016 r. 6anancosata croiiHoct Ha JIMA e B pasmep Ha O xun. nepa. [Ipes nepuona nama

3aKyNE€HH WiM NpoaaacHH ﬂLHFOTpaﬁHH MaTe€pHalHKu aKTHBH.
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OT14eTHa eTOMHOCT
Canno Ha 1.01.2016 r

VBenuueHus

Hamarneunus
Caago xum 30.06.2016

HaTtpynana amoprusamus
Caano xnm 1.01.2016
YBennueHus

Hamanenus

Canano xbm 30.06.2016

BbanancoBa croiiHocT Ha 1 ssyapu

BanancoBa croiinoct Ha 30 roHn

7. TBPT'OBCKH U IPYT'N TEKYIIIA 3AABJIKEHNS

Kbm 30.06.2016 1., pecnn 31.12.2015 r. TekylumTe 3abIDKEHNS HA APYKECTBOTO BKJIIOUBAT:

Ionyuenu aBaHcu

3anb/KEeHHs] KbM 00CTYKBALIOTO APYKECTBO
3aQbIKEHUs] KbM TOCTABYMLM H KIIMEHTH

3aQbIDKEHUS KEM rnepcoHaila

Baﬂ,’bﬂ}l(e}llflﬂ KbM OCHTYPUTEITHU NPCANPUATHA

JanbuHu 3abnKeHns
Jpyru KpaTkocpouHH 3abKeHUs

3a,£l’bJ'DKeHId$l 3a JUBUIACHTH

O0wo TexymH 3aAbKeHHus

JApyru akTuBu O6mo JIMA
BGN'000 BGN'000
9 9
9 9
8 8
1 1
9 9
1 1
0 0
30.06.2016 31.12.2015
BGN'000 BGN'000
3622 3749
67 185
56 74
4 4
1 1
1 1
17 18
5018
8 786 4032
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KoM 30.06.2016 r. nonyueHuTe aBaHCH ¢ GanaHCOBa CTOWHOCT MpPEACTABISBAT. aBAHCOBO IUIATEHU
CYMH MO CKJIFOUYEHUTE JOMOBOPH 34 CJIeABALIM CTONMAHCKH roAuHu 3 622 X.JIB.

8. COBCTBEH KAIINTAJI

8.1. OcHOBeH aKUHOHEPEH KAIHTAJ

OOwHs pasmMep Ha 3anmMCcaHUs W BHECEH KallMTall Ha Apy»ecTBoTo KbM 30 ronu 2016 1. e 32 219 708
/TpuaeceT U 1Ba MUJIOHA IBECTA U IEBETHANECET XMIISAN CEAEMCTOTHH U OCeM / JIeBa, pasnpe/ieieH B
32 219 708 /TpuneceT u ABa MUIHOHA [BECTa W [IEBETHANECET XWISAM CEAEMCTOTHH M oceM / 6pos
Oe3HaNMYHY, HOMMEHHH aKIMH C MIPABO HA IJIAC, ¢ HOMMHAJIHA CTOMHOCT Ha efHa akuus oT 1 /equn/
neB. AKuusTa 1aBa NpaBo Ha NpuTexaress H Ha efuH rac B OGWoOTO chOpaHMe Ha aKLMOHEpHUTE,
NpaBoO HA QUBHUAEHT M IPAaBO Ha JIMKBHIAUHOHEH A4/, Cbpa3MepPHH C HOMMHANHATA CTOMHOCT Ha
aKLKATA.

KM 30 ronu 2016 akuuoHepu B J{pykecTBOTO ca:

Kwm 30.06.2016 Kbm 31.12.2015

Axyuonep % oT kanuTana % oT KanuTana
Arpuon Uueect AJ] 99.39% 99.39%
Jpyru ¢puznuecku U IOpHaMUYECKH JTULIA 0.61% 0.61%
100.00% 100.00%

8.2. PezepBu
Kbm 30.06.2016 r. npemuiinuTe pesepu ca B pasmep Ha 4 765 xui. jeBa, GOPMHpPaHK OT pasiMKaTa

MEXK1y HOMHMHAJHATa U eMUCHOHHATA CTOWHOCT Ha akuuuTe. Kbm 31.12.2015 r. npemuiinute pesepeu
ca B pasMep Ha 4 765 xu1. nesa.

8.3.Hepa3snpenenena neuanoa

Kbm 01.01.2016 r. nepasnpenenenara nevan6a e B pazmep Ha 21 718 xuin. nesa u € popmupana ot 21
275 xun. nepa HaTpynaHa HepasnpezgeieHa nedanba keM 31.12.2014 1. u 443 xun. nesa
HepasnpezeneHa neyanta or 2015 roauHa.

@UHAHCORUAT pe3ynTaT 3a nepuoga 01.01.2016 r. — 30.06.2016 r. e meuan6a B pasmep Ha 3 311
XWJ1.JIeBA.

8.4. luBupenTn

CoraacHo un. 10, an. 1 or 3/ICHLL [lpyxecTtBara ¢be crieuuantHa HHBECTULMOHHA LIEN Pa3NpeaessT
KaTo AMBMJCHT He 1mo-Manko oT 90 Ha cTo o neyanbara 3a ¢uHaHCOBaTa rojiMHA cliell peobpasyBaHe
no pena Ha wi. 10, an. 3 ot chiuMs 3aKOH.

HpyxectsoTo mpukmousa 2015 r. ¢ neyanGa B pasmep Ha 5 461 x. nB. Cnen npeobpasysaHe Mo
3ACHI] /un. 10,an.3/ puHAHCOBMAT pe3yaTar, KOWTO € OCHOBA 3a M3UMCIIEHHE HA 3aIbIDKUTEIHHS 1O
3aKOH JIMBHJEHT OT nevanbata 3a 2015 r. e 5 575 x. nB. Pasmepst Ha pasnpeneneHqeTo ot neuanbara
3a 2015 r. 3a sagnpokuTenen queuaeHr e 5 018 x. niB..

Cymara e HauuceHa W e MPU3HATO 3a)Ib/DKEHHE KbM aKIIMOHEPHMTE 3a JMBUIEHTH B OTYeTa 3a
¢dHrHaHCOBO cbheTosiHME KbM 31.12.2015 .

Kbm 30 1o8u cTpykTyparta Ha coGCTBEHHs KAanUTall € ClleaAHaTa:
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Co0cTBeH KanuTaa:

OcHoBeH kanurai

Ilpemun ot emucun
Harpynana neuan6a
[leuanba (3aryba) 3a nepriona

Benuko cobcrBen kanmuraa:

9. TOXO/I HA AKIVS

30 ronn 2016 .
Bpoii akuuu Ha 01.01.2016 r. 32219708
Bpoii akuuu Ha 30.06.2016 r. 32219708
CpenHo npeteryieH Opoit akUuu 3a
nepuoza 01.01.2016 r. -30.06.2016 1. 32219708
Hetna neuanta 3a nepuona 01.01.2016 31311
r.-30.06.2016 r. (xun. nesa)
Jloxon Ha enHa akuus (Jiepa) 0.10

10. IPUXO U
JIpy’KECTBOTO OTUMTA CIEIHUTE MTPUXO/IH :

[Ipuxoau 1o noroBopu 3a apeHzaa U HaeM
[Ipuxoau oT npeoLieHKa Ha UHBECTUUUOHHH UMOTH
[leyan6a ot npoaaxba Ha HETEKYLUM AaKTHBU

Jpyru npuxonu

O6mmo npuxonn

30.06.2016 31.12.2015
BGN'000 BGN'000
32220 32220
4765 4765
21718 21275
3311 443

62 014 58 703

30 1onu 2015 r.

32219 708
32219708

bpoii akuuu Ha 01.01.2015 r.
bpoii akuuu Ha 30.06.2015 r.

Cpenno npeternen Opoii akuuu 3a
nepuona 01.01.2015 r. -30.06.2015
I. 32219708

Hertna neuanba 3a nepuona

01.01.2015 r. - 30.06.2015 r. (xun. 2594
JieBa)
Joxon Ha enqna akims (JieBa) 0.08

30.06.2015
30.06.2016 r. I.
BGN'000 BGN'000
3307 3277
218 12
3525 3289

[IpH3naBaHe Ha NPUXOAHWTE 11O AOTOBOPH 32 apeH/Ia U HAEM:

Cronanckara rojvHa 3anovsa Ha NMbPBA OKTOMBPH H IPUKIIIOYBA Ha TPHUACCETH CCNTEMBPU Ha

cjieaBallara KaleHaapHa roauHa.

10.1. Cronancka roauna 2015/2016:

3a poroeopwu, kacaelu cronanckara 2015/2016 roguna, nonyuenn 1o 31.12.2015 r.: eHa 4eTBBPT OT
NpUX0Ja 1o oropopa e npusHar npes 2015 r. u Tpu 4eTBBPTH OT NpuxoAa we Obe NpU3HAT Npes

2016 roguHa.

Kbm 30.06.2016 r. apyxecTBOTO WMa CKJIKOYEHW NOroBOpH 3a ctomanckata 2015/2016 r. Ha obwa
croiHoct 6 505 xui. nepa/sa 135 xun. nekapa mpu cpemsa penta 48,25 neBa M € NPU3HANO KATO
npuxoz 3a 2016 r. ABe YETBBPT YacT OT TAX B pa3Mep Ha 3 233 xun. nepa.
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10.2. Cronancka roguna 2014/2015:

3a nepuroaa 01.01.2016 — 30.06.2016 r. apy>kecTBOTO UMa CKJIIOYEHM HOBH A0roBopH 3a 2014/2015 ¢
o01wa cTOHHOCT 74 XUIl. 1eBa, KOUTO ca MPU3HATH Ipe3 Meproa KaTo TEKYI TIPUXO/I.

11. PA3XOAH

AIMHHHCTPATHBHH Pa3XoAHn

Pazxonu 3a m3npwxka Ha ohuc

TenexoMyHHKaLIMOHHU pa3xoau

Pa3zxoam 3a pexnaMa u nyOnukaLuy Ha MaTepHaIu
Pa3xoau 3a OAUT, KOHCYNTALMK U JIP. BbHIIIHHA YCITyTH
Pa3xonu 3a Bp3Harpaxxaenus v ocuryposku o T u ']
Pasxonu 3a Bb3HarpaskieHus U OCUrypoBkH - YC
Pasxonu 3a amopTuzauus

Jlpyry agMMHHCTPATHBHH pa3xoau

Pasxoau 3a geiinoctTa

Pazxonu 3a KOH, BOBb, 11/]

Pa3xonu 3a banka - nenosurap

Pa3xoau 3a 06¢ITy)KBaLIOTO APYIKECTBO

Pa3zxonu 3a baHka — noBepeHuk Ha obnuraudoHeprTe
O06e3lieHka Ha B3eMaHus

Hpyru pasxonu 3a peitnoctra

O6wo pazxonu:

DOPHAHCOBH NPHXOIH
[lpuxonu oT TUXBH MO AENO3UTH
Hpyru ¢punancoBH npuxoau
0o6mo

PHHAHCOBH pa3xoau

Pa3xoau 3a nuxsu

OTpuuaTeNnHy pa3auky OT MPOMsHA Ha BalyTHUTE
KypcoBe

Hpyru puHaHcoru pa3xonn

Oomo

2016 r. 2015 r.
BGN'000 BGN'000

42 45

2 19

- 1

3 14

33 10

1 -

3 1

172 231

4 3

132 200

36 28

214 276

2016. 2015 r.
BGN'000 BGN'000
1 -
1 -
M (173)
@ (173)
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13. CAEJKH ChC CBbP3AHH JIHLIA

Cebp3aHu LA HA IPYKECTBOTO Ca KAKTO CIIEABA:

Cobemeenux na kanumana Ha OpYJICcecmEomo YPAlCHASAU] KOHMPON — NPeONPUSINUE —MatiKka
ArpuoH uHgect A/l

Jpyoicecmea noo obuy xonmpon:

Owmera Arpo Uneect EOOT
[ToseT 2000 EOOQ

Arpumapt EOO/J]

buonponyktu — bwarapus EOOJ
ArpuoH ®@unanc EAJT

Kniovos ynpagnencru nepconan

UneHorere Ha ChbBeTa Ha AUPEKTOPUTE U H3mbIHUTETHUAT AHUPEKTOp Ca KIHOYOBUAT YINPaBJCHCKU

NIepCOHANI, KOUTO OTrOBaps 3a IJIAHUPAHETO, TEKYLIOTO PHKOBOIEHE M KOHTPOJIMpaHe AeiHOCTTa Ha
APY>KECTBOTO

PasmepbT Ha Bb3HArpaXKACHHATA HA YIIPAaBJICHCKUS [IEPCOHAN 3a OTUETHHS nepyof € 30 X. JiB.
Coenku cwve cevp3anu 1uya

[Ipes Texymms v mpeaxoaeH mepuoa He ca M3BBPLIBAHM CHENKH C TNPEANpHATHETO Maiika. ITpes
npeaxonuus nepuoa Arpo ®unanc AJICULL e nonyunno mpearniaTeHn aBaHcd B pasmep Ha 1 206
XHII. JIB. U € NPHU3HANO MpPUXOAW B pasMep Ha 161 xui. JB. OT CKIIOYEHM JOrOBOPH 32 apeHia
Arpumapt EOOJT npenm npy>ecTBOTO Jia CTaHe Mo/ 06111 KOHTPO .

14. CbBUTHA CJIIEJ] KPASI HA OTYETHHMA ITEPUO/I,

Cnea Kpasg Ha OTYETHHMS NEPHON HE Ca HACTBIWIM ApYyru C'B6I/ITI/IS{, KaKTO KOpHMIrupalm, TakKa M
HEKOPHUTHpallld, KOUTO Aa OKaXaT CbUICCTBECHO BJIMSIHHUC BbPXY AKTHUBHWTE, MACUBHUTE, coOCTBEHMS
KaluTajl ¥ NapUvHUTE NOTOLM Ha APYKECTBOTO.
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